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CONGESTED DISTRICTS 

HE action of the Massachusetts In- 
surance Commissioner in calling 
upon the fire insurance companies to re- 
port the amounts which they respectively 
have at risk in the congested districts of 
the larger cities has brought forth ex- 
pressions of both commendation and con- 
demnation. Such information concern- 
ing Chicago risks was secured and pub- 
lished for several years by the Illinois In- 
surance Department, and received careful 
consideration on the part of fire under- 
writers, Conservative underwriting in- 
dubitably demands that some systematic 
check or curb shall be voluntarily placed 
upon the aggregate amount of risks which 
will be accepted within certain prescribed 
boundaries in our large cities. Neverthe- 
less, it is impossible to lay down any hard 
and fast general rule which would apply 
equally well to all companies. There are 
humerous phases of this question which 
are entitled to be taken into account. The 
business interests require large amounts 
of insurance or their operations will be 
hampered and restricted; the insurance 
companies need a certain volume of pre- 
mums in order that they may secure a 
fair average and proportion of loss; the 
public and private fire protection have an 
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important bearing on the matter, and the 
exposure hazard merits close attention. 
Then, while engineers may define a dis- 
trict which is particularly subject to con- 
flagration danger, the chance of a single 
fire sweeping that section of any given 
city in the next quarter or half century is 
quite remote, though heavy fire losses 
may occur in it at closer intervals. Alto- 
gether, the actual probability of a 
widespread conflagration occurring in 
any particular city is so limited that the 
average practical underwriter is inclined 
to take a chance on its happening, and 
write an aggregate of risks in its con- 
gested district much beyond the limits 
which might be set by those who are re- 
strained by ultra-conservative theories. 
Thus if the net surplus alone should be 
used as a gauge, and the companies 
should not write in excess thereof within 
any defined conflagration district, the ag- 
gregate of insurance obtainable therein 
would not much exceed two hundred mil- 
lion dollars, if all the stock companies 
operating in this country were available. 
This sum would not cover many contigu- 
ous blocks in New York city, for ex- 
ample, so that immense stocks of goods 
would, under this plan, have to go unin- 
sured or else be removed to other sections 
for storage. It is evident that the needs 
of commerce must be cared for in some 
way; and the amount which a company 
may, with reasonable safety, write in a 
specified section may well be left to the 
judgment of its responsible officers. 


WO important conventions will be 
held next week, although unfor- 
tunately on the same dates. The National 
Convention of Insurance Commissioners, 
which of late years has become an ex- 
tremely active body, will gather among 
the beautiful surroundings of Grove 
Park Inn at Asheville, N. C. There will 
be submitted a number of important com- 
mittee reports, as well as numerous pa- 
pers on topics germane to the question of 
State supervision. All papers will come 
from the Commissioners themselves, as 
for some years past outsiders have not 
been invited to address the supervising 
officials. This is perhaps as it should be, 
especially as the insurance orators have 
unlimited opportunities to talk before the 
several committees. One of the most im- 
portant topics to be discussed is that of 
workmen’s compensation, and a _ very 
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comprehensive summary of the workings 
of the law in the several States may be 
expected. 
* ok HK ok a 

At Cincinnati there will be held what 
promises to be the most largely-attended 
meeting of any in the history of the Na- 
tional Association of Life Underwriters. 
During the past year the members of this 
body have been diligently working to 
arouse the public to the injustice of life 
insurance taxation, and also in the inter- 
est of a broader public education along 
life insurance lines. In both directions 
their efforts have met with success, and 
this meeting will doubtless bring forth 
suggestions for still more effective work. 
The question of advertising life insur- 
ance is also to be considered, and as 
there is wide difference of opinion re- 
garding the proper method of advertising, 
some lively discussions may be éxpected. 
Notable speakers have promised to at- 
tend the gathering, while the local asso- 
ciation as hosts will undoubtedly make 
the spare hours full of enjoyment. 


r connection with the insuring of sur- 

plus lines on American risks in Euro- 
pean companies, it may be stated that 
some of the foremost brokerage houses 
that have heretofore had foreign connec- 
tions enabling them to place such risks 
abroad, have almost or entirely ceased 
this class of business. Some of these 
firms have informed us that they have 
canceled all or most of such risks, and are 
no longer handling new business of this 
character. These conditions naturally will 
have a tendency to brighten the outlook 
for the smaller American companies as 
soon as general business again approaches 
normal. 


AST week the Bureau of War Risk 
Insurance of the Federal Govern 
ment was organized, and is probably in 
shape for business by this tume. The At- 
lantic Ocean appears to be so thoroughly 
patrolled by British warships that ship- 
ments from Northern United States ports 
for Western Europe would be reasonably 
safe from disturbance. This condition 
should make such exports so attractive 
as insurance risks that the marine insur- 
ance companies should be able to name 
rates sufficient'y low, as to war risks, as 
well as normal ones, to hold the business, 
and render it unnecessary for owners to 
apply to the government bureau. 
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British Insurance in War Time 





ENGLISH COMPANIES MEET EMERGENCY 
Additional Rates Imposed for the War Risk— 
Liberal Treatment Accorded—Financial 
Position Strong 
[From Our Lonvon CorrESPONDENT] 
With a swiftness probably less disconcert- 
ing to business than a period of protracted 
tension would have been, this country found 
itself engaged in a great war, the end of which 
is not yet. The first Monday in August is 
in England a Bank Holiday, in other words a 
universal holiday, arid fell this year on 
August 3. Upon the Saturday preceding Ger- 
many had declared war on Russia, and the re- 
lations between the former and Great Britain 
were by Monday showing signs of strain. In 
view of the “critical situation in Europe and 
the financial difficulties caused thereby” the 
Bank Holiday was by Royal proclamation ex- 
tended to the three following days (so far as 
the banks were concerned) in order to give the 
Government time to complete its arrangements 
to meet the financial situation. This had a 
salutary effect enabling people generally to be- 
come, before normal business relationships 
were resumed, more or less reconciled to the 
quickly changing condition of affairs; and, fol- 
lowing the ordinary bank holiday and coming 
at the slackest time of the year, occasioned, 
as far as can be judged, the minimum of in- 
convenience. Before the expiration of the 
additional three days Great Britain herself 
was at war with Germany. In the meantim: 
a partial moratorium postponing the payment 
of certain bills of exchange for one month 
was proclaimed, and which was extended to 
certain other payments by a proclamation dated 

August 6. 

It is worthy of note that the following are 
expressly excluded from the operation of the 
moratorium: (1) Any payment to be made 
by or on behalf of His Majesty or any Govern- 
ment Department, including the payment of 
old-age pensions. (2) Any payment to be 
made by any person or society in pursuance 
of the National Insurance Act, I91I, or any 
Act amending that Act (whether in the nature 
of contributions, benefits or otherwise). (3) 
Any payment under the Workmen’s Compen- 
sation Act, 1906, or any Act amending the 
same. The bank rate which had been raised 
to ten per cent receded in a few days to five 
per cent, and the closing of the Stock Ex- 
change prevented the more nervous holders 
of stocks and shares from doing their best 
to bring prices down to a panic level. There 
is a consensus of opinion here that the finan- 
cial situation was handled in most admirable 
fashion; and although, of course,.the conse- 
quences of the war are felt they have, so far, 
been reduced to a minimum. The business of 
insurance is so vast and covers so many dis- 
tinct branches that the effect upon them of the 
altered conditions must be unevenly experi- 
enced. 
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Lire PoLicy HOLDERS 

The position of policyholders undertaking 
active service was one of the first questions 
which the life assurance offices were called 
upon to consider. The conditions of the 
various policies in force, of course, differ 
widely. Army and navy officers form a class 
by themselves; and even here the terms of 
the assurance contracts are by no means uni- 
form. Some policies provide for a small ex- 
tra premium being paid from the outset to 
cover the war risk. Under others no extra 
payment is required in normal circumstances, 
but a provision is inserted that extra pre- 
miums may be imposed when occasion de- 
mands. 

A representative meeting of English and 
Scottish life assurance offices was held 
shortly after the outbreak of hostilities for the 
purpose of considering the position generally. 
At that meeting it was decided to recommend 
to the companies concerned the charging of 
the following extras to cover war service un- 
der policies requiring a charge to be made: 

An extra rate of £5 5s. od. per cent for one 
year, or less, on existing policies of com- 
batants in the Royal Navy at home or abroad. 
On new policies an additional rate of £7 7s. 
od. per cent. 

Similar rates on the policies of combatants 
in any British expeditionary army on exist- 
ing policies of non-combatants in the force 
an extra rate of £3 3s. od. per cent for one 
year or less, and on new policies an extra of 
£5 5s. od. per cent. 

For friendly alien combatants an additional 
premium to be charged at £10 Ios. od. per cent 
on all policies. 

The war risk, it is recommendel, should be 
entirely excluded as regards new proposals, 
unless previous license has been obtained. On 
the other hand, considerable satisfaction has 
been caused by the recommendation that no 
extra premium be charged in respect of home 
service to members whether in the navy or 
army (including special reserve) or terri- 
torials or other volunteer forces. 

In arriving at the above rates the experience 
available in respect of the Franco-Prussian and 
Boer wars has, apparently, been kept in mind. 


FuLL Pay For EMPLOYEES 


A further recommendation is that full pay 
be allowed to staffs “during mobilization,” and 
that all posts be kept open. Taken as a whole, 
the insurance offices (whether purely life or 
otherwise) have displayed—as, of course, they 
should have done—a liberal spirit in dealing 
with members of their staffs when called to 
the colors; and have also subscribed promptly 
and well to the National Relief Fund. 

So far as industrial life assurance is con- 
cerned the leading company—the “Prudential” 
—has, it is understood, led the way by decid- 
ing that as regards territorials the curren: 
premium rates will hold good. 

The proposal, referred to above, to charge 
territorials accepted for service abroad an ex- 
tra premium is the subject of some criticism. 
The Daily Telegraph, for instance, in the 
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course of an able article makes the following 
amongst other, remarks: 


The officials and directors of life assurance 
companies are not, and ought not to be, in. 
fluenced by sentiment in this matter. They 
take the line that justice to other policyholders 
requires an additional charge to be made to 
those policyholders who incur the extra 
hazardous risk of war. This argument js 
sound as applied to the navy and the regular 
army, because in these cases the war risk js 
expected and attaches to the normal occupation 
of the policyholders. For those who volun- 
teer for foreign service at this time the extra 
risk is an unexpected happening. * * * It jg 
true our men volunteer for foreign service, 
but in so doing they are not wholly free 
agents; they are compelled by a splendid and 
legitimate moral sense of patriotism to offer 
their services, to risk their lives, and, fre. 
quently, to jeopardize their financial prospects. 
It is an unexpected inevitability which cannot 
be, and ought not to be, resisted, and the risk 
is one which should properly be covered by 
a life assurance policy. * * * The risk has 
been undertaken by a number of life assurance 
companies, and those whose policies are free 
from all restrictions are not anxious about 
the consequences of the liberal policy condi- 
tions. On the contrary, they see that the war 
will emphasize the point that the choice of a 
life policy should be largely determined by 
the conditions it contains. Those companies 
who charge no extra for voluntary foreign 
service anticipate that when the war is over 
they will gain in public appreciation and sup- 
port far more than they will lose through the 
non-receipt of extra premiums for foreign 
service. In this matter what some companies 
can do successfully all offices should do. 


LIBERAL TREATMENT PROFITS 

In another quarter it is suggested that the 
Government should pay the extra premiums 
demanded—a proposal which is certainly not 
without a considerable show of reason upon 
its side. The whole position is an interest- 
ing one; but whether developments are to be 
looked for is more or less an open question. 
Meantime, those companies who have issued 
policies free from restrictions in normal cases 
look like scoring—and from the point of view 
of the public they certainly deserve to do so. 


THE GENERAL PosITION 

Speaking of the position generally in the 
earliest days of the outbreak, The Post Mag- 
azine said: 

Wide-spread indeed and far-reaching through- 
out the « orld as are the liabilities of some of 
our great companies, it is not possible that 
this cataclysm should pass them by unscathed. 
* * * The great tradition of just dealing 
which lies behind British life : ssurance, an 
the superb financial strength which sustains tt, 
will, we may be sure, make this but one more 
chapter in its history of honorable achieve- 
ment. 

With regard to the companies’ funds, the 
geographical distribution of the investments !s 
world-wide in extent, while the finances are 
presided over by some of the finest experts of 
the day. The outlook cannot be regarded as 
otherwise than reassuring, and the same may 
be said not only of offices transacting life as 
surance but of insurance companies in general 
One thing is certain, that the value of inst 
ance protection was never more keenly appre 
ciated by the community at large than at the 
present time. CHARTERS. 

London, E. C., August 28, 1914. 
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THE DILEMMA OF FRATERNAL ORDERS* 


An examination of the returns of forty prominent fraternal orders for 
the year 1913 shows that one-half of them showed a loss in membership 
for the year. Most of the remaining half made substantial gains, but not 
sufficient to overcome the losses of the others, so that an actual de- 
crease is again apparent in the totals. The period of unrest through 
which the fraternal orders are passing affords the best proof that the 
system is unstable and bound to incur disaster if radical steps are not 
immediately taken to place it in a position of solvency. 

In the past few years legislation has been enacted in a number of 
States, with the approval of many of the leading fraternal managers, de- 
signed to strengthen the orders financially and ultimately to bring them 
to a position where their members can be positive that all claims will be 
paid. The passage of such legislation has not failed to meet with a good 
deal of opposition, and in several States it has actually been defeated 
or so amended as to destroy its effectiveness. This is due largely to the 
propaganda spread for many years throughout the country that fraternal 
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insurance was cheap and would remain so. Members have been edu- 
cated to that belief systematically, and now that disaster threatens they 
cannot be made to see that in order to continue their organizations they 
must face higher charges. A few orders have had the courage to insist 
upon higher rates and as a consequence are building up reserve funds, 
which, while on the whole inadequate, will serve to at least prolong the 
terms of their existence. 

On the other hand two of the most prominent orders of the country 
find themselves in a perilous position because of the determined opposi- 
tion on the part of their members to any increase in rates. In the case 
of one institution the charges have been twice raised, with the positive 
assurance each time that no further increase would be necessary, but 
now that order finds it necessary repeatedly to dip into its reserve fund 
in order to meet current losses and is showing a steadily diminishing re- 
serve fund. At the same time the courts have decided against its right 
to increase assessments on old members, and should that decision be 
upheld large sums will have to be returned to the members who have 
paid the higher rates, which will in all probability result in the bank- 
ruptcy of the order. Meantime the order is experiencing great difficulty 
in securing members, its death rate is increasing and the total member- 
ship is falling off each year. 

The largest fraternal order of the country is in somewhat similar 
straits. About two years ago its managers, after a long campaign, suc- 


TasLe J.—Forty LEADING FRATERNAL ORDERS. 
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Catholic Catholic Catholic Court Foresters, Fraternal Fraternal 
WME OF ORE: a sisisicieisic ces cliceceewedeeaiecs Ben Hur. | Benevolent | Knights of Order of of Independent Aid Brother- 
Legion. America. Foresters. Honor. Order of. Association. hood. 
Craw- Los 
WMMIIE seas Sn re ah ere eon nde sve ab Ble edie ee a emee fordsville, Brooklyn, St. Louis, Chicago, Springfield, Toronto, Lawrence, Angeles, 
Ind. N.Y. Mo. Ill. Ill. Ont. Kan. Cal. 
Commenced business...... Bielicmun cece lorevaucaes 1894 1881 1877 1883 1895 1881 1890 1896 
Mortuary assessments received in 1913............. 1,012,912 614,248 553,626 2,219,098 874,059 3,760,980 461,544 440,060 
Death claims paid in EQUG ois ce wince ee nie vate waeie'e se 1,260,904 532,688 546,662 1,502,836 760,047 2,494,033 453,708 386,412 
Total paid by members in EGES wesess se seccer nase’ 1,538,189 630,908 587,737 2,334,796 1,140,065 4,590,150 625,271 711,816 
Total payments to members in 1913................ 1,305,534 546,305 546,662 1,502,836 173,054 3,726,164 523,007 439,623 
Income een eee —83,788 88,440 19,414 824,014 239,168 1,428,731 23,460 219,681 
Admitted assets December 31, 1913.............6 1,625,895 623,487 1,168,541 3,768,712 2,525,892 22,360,888 672,355 905,592 
Total liabilities December 31, 1913............-0-0- 188,357 52,750 28,004 218,728 73,077 1,150,791 68,100 211,318 
New members admitted in 1913..............-0000% 12,827 706 603 6,911 I1,135 32,644 4,063 7,195 
Membership December 31, 1913...........-0+eseee 105,043 15,613 18,300 144,579 71,036 222,449 43,012 31,889 
Gain (+) or loss (—) in membership during 1913.... —12,755 ae —474 —3,742 +2,405 —20,604 —4,502 —12,419 
Insurance in force December 31, 1913...........+ 118,315,685 17,813,500 20,610,171 | 148,064,500 85,225,750 | 217,612,328 54,343,000 35,767,454 
en OOCUININE UR TOES. . 0.5 ose cece ecccesecers 1,109 412 438 1,455 588 2,300 353 207 
Lapsed certificates in 1913.............ececeeeeeee 24,418 424 639 9,198 8,142 50,093 8,168 19,317 
Death rate per 1000 in 1913........... cece ceeeeeee 10.47 26.39 23.04 10.06 8.28 10.34 8.21 9.31 
Average mortuary cost per member in 1913......... 9.56 39-34 30.25 15.35 12.30 16.90 10.73 13.80 
Surplus assets* per capita held December 31, 1913... 13.56 36.55 62.31 17.62 34.52 95-34 14.28 21.77 
Average amount of certificates in force.............. 1,116 1,140 1,120 1,024 1,199 978 1,263 1,121 
Average mortuary cost per $1000 in 1913t.......... 8.55 34.48 26.86 14.99 10.26 17.28 8.49 12.30 
Fraternal F 1 Gleaners, | Golden Cross,| Improved | Knights and | Knights and Knights 
RM IIIs osc cicneccvctsacevscn wanes’ Mystic raterna Ancient [United Order} Order Ladies of Ladies of 0 
Circle. Union. Order of. of the. Heptasophs. Honor. Security. | Columbus. 
Phila- Indian- New 
51 nae decks pace ve dduo wana veaek delphia, Denver, Caro, Knoxville, | Baltimore, apolis, Topeka, Haven, 
Pa. Col. Mich. Tenn. Md. Ind. Kan. Conn. 
Commenced business................0eccseeeeeees 1885 1896 1894 1876 1878 1877 1892 1882 
Mortuary assessments peceived if 1973... 2... 060000. 398,238 542,187 332,749 422,027 1,389,482 1,460,073 1,406,964 1,169,238 
Death claims OE ee rn 365,207 516,249 315,764 426,536 1,559,073 1,472,412 1,367,263 726,525 
on paid by members in 1913..............0-e000- 499,802 748,311 435,802 461,758 1,505,186 1,601,210 1,974,826 1,385,023 
a payments to members in 1913................ 392,017 556,282 340,704 426,536 1,559,073 1,477,987 1,453,785 726,525 
OTN SOE Esc os soc occas vecceerecnes 28,627 122,714 33,121 —I17,811 —150,285 7,687 270,855 621,651 
Total Kea assets December 31, 1913........--..00:% 486,784 505,005 492,289 181,136 735,099 652,357 2,463,686 41539,234 
labilities December 31, 1913.............--+. 78,641 75,100 52,460 38,052 268,514 148,655 203,148 91,069 
New members admitted in 1913..............-.-0- 3,645 13,976 3,059 2,109 4,847 5,985 33,826 12,328 
embership December 31, NA as <a uso aa ate lata oases 18,942 43,548 68,319 17,467 70,110 68,321 144,103 100,992 
ct) or loss (—) in membership during 1913.... +9 +536 +39 +199 —2,226 —2,635 +14,683 +7,698 
“ aya in force December 31, 1913........-..-+- 20,395,000 | 54,143,400 | 59,166,650 | 17,180,250 | 94,176,500 | 65,268,750 | 170,106,500 | 106,510,650 
occurring ME Dina 6 ti6.6 ae coe enecs'egaieinens 286 500 390 352 1,000 1,360 1,161 677 
Certificates in 1913.....0.... cc ceeeeeceeees 31309 12,940 3,530 1,558 6,073 7,260 17,982 3,953 
Death ste per 1000 in 1913....... ppcbink iad iihin kas 15.10 11.48 5.71 20.15 14.26 19 91 8.06 6.70 
5 - mortuary cost per member in 1913......... 21.02 12.45 4.87 24.16 19.81 21.37 9.76 11.58 
Average anne per capita held December 31, 1913... 21.54 £9.80 6.43 8.19 6.65 7-37 15-75 43-95 
“ amount of certificates in force.............. 1,077 b1,243 866 984 1,343 95 1,180 1,054 
erage mortuary cost per $1000 in LS ee 19.53 10.02 5.62 24.56 14.75 22.37 8.27 10.98 
ne ee 
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| Knights Knights Knights Ladies Ladies Loyal 
DADE OF ORDER... noose ccc cc cece sie cevere es Knights of the of the of Pythias of the of the Loyal Mystic 
| of Honor. | Maccabees Modern (Insurance | Maccabees Modern Association. | Legion of 
| ‘of the World.| Maccabees. |Department).'of the World.| Maccabees. America 
| Port Indian- Port Port Jersey 
PINRO 55.5.5 5-9.0:sib- denise Aas APOE ASS bOP HT | St. Louis, | Detroit, Huron, apolis, Huron, Huron, City, Hastings, 
Mo. Mich. Mich. Ind. Mich. Mich. N. J. Neb, 
eR CNE TINIE ooo oi oo 8840-9) 6 800 SSO 1873 1883 1881 1877 1892 1890 1889 1892 
Mortuary assessments received in 1913.........+... 1,212,475 4,051,995 1,316,527 2,212,981 1,533,248 514,403 168,792 58,113 
Death claims paid in 1913............-.-ee sees eres 1,155,575 3,748,164 939,059 1,522,100 98,355 287,503 202,899 66,082 
Total paid by members in 1913..........-.00+-005> 1,214,813 4,862,370 1,437,270 2,544,578 1,869,988 561,548 186,053 77,171 
Total payments to members in 1913..........-+++.. 1,208,008 4,083,559 1,240,690 1,522,225 909,249 352,046 202,899 71,332 
Rees SAE A BONS oon 5 coco 00.4 0 6:0 5-0 on. bho b¥ orp ean —37,613 696,023 2,676 916,130 074,418 152,231 —26,955 —4,084 
Admitted assets December 31, 1913............++-. 548,042 12,105,058 539,539 6,064,007 7,315,276 983,104 100,231 154,109 
Total liabilities December 31, 1913............-++.. 588,343 993,578 112,641 5,068,785 168,341 56,576 14,000 9,284 
New members admitted in 1913..............00005- 1,910 28,192 8,039 9,453 16,474 4,023 336 303 
Membership December 31, 1913....-..-...0+00005- 16,256 270,023 61,863 71,672 152,806 38,845 6,634 4,447 
Gain (+) or loss (—) in membership during 1913 . —952 —1,384 —2,261 +1,037 +6,029 +208 —55 —97 
Insurance in force December 31, 1913.........- - 24,669,900 | 328,619,125 73,083,500 99,513,000 | 117,693,647 29,003,750 10,764,500 5,688,500 
SPGRENS OCCURING ID TOES. 6 6.0 sie cease esencsens se 673 2,859 858 937 1,144 378 115 59 
EMEOE COPURBCOTOS SLOTS «oso .o 65.00 06:55 0:0 00 vey. p002 | 2,189 26,717 9,442 8,220 9,273 a,a1% 276 341 
DSS TALS HOF COOS TH ZHUS «0. 60-0 0:60 060s 6 de sd e0-0 : 41.40 10.59 13.87 13.07 7.49 9.73 17.34 13.27 
Average mortuary cost per member in 1913.........| 74.59 15.00 21.27 30.87 10.03 13.24 25.44 13.07 
Surplus assets* per capita held December 31, a | —2.42 41.15 6.89 13.88 46.78 21.27 14.35 32.57 
Average amount of certificates in force...... ae 1,517 1,213 1,181 1,388 | 704 762 1,622 1,279 
Average mortuary cost per $1000 in 191 3. bee ian ee 49.15 12.33 18.01 22.23 | 13.03 17.38 15.67 10.21 
Modern Mutual Mystic New North Pilgrim Protected 
A tne, Co). a a a Woodmen Protective Workers National England American Fathers, Home 
of League. of the Union. Order of Union. United Order Circle. 
America. World. Protection. of the. | 
Rock | 
I 65 55 sd Pah id Pe Spree he eeew eee Island, Decatur, Fulton, Toledo, Boston, Chicago, Lawrence, | Sharon, 
Ill. Ill. Ill. Ohio. Mass. Ill. Mass. Pa. 
a 1883 1897 1896 1881 1887 1895 1879 1886 
Mortuary assessments received in 1913.............| 12,443,215 327,737 768,013 2,372,457 1,087,704 252,915 475,678 603,037 
PSTN CABINS PRIG 19 TOTS... 6 ese ie se ceceenee 11,966,337 241,146 524,719 2,405,514 1,016,141 243,348 471,727 772,388 
Total paid by members in 1913.................... 13,588,171 372,191 776,141 2,503,114 1,147,840 347,080 497,085 964,544 
Total payments to members in 1913................ 11,966,337 242,266 553,118 2,405,514 1,016,141 249,109 471,727 819,488 
Reb GAVER BD ROLS «55.05.6050 60 occ5 uta dss suteeeeae 915,842 18,953 153,904 99,120 76,302 123,431 6,683 33,298 
Admitted assets December 31, 1913................ 13,895,940 256,900 839,966 2,655,562 356,112 857,534 27,522 1,359,888 
Total liabilities December 31, 1913................. 1,405,950 56,215 113,656 282,750 92,743 101,887 140,264 97,500 
New members admitted in 1913................005. 32,556 4315 6,501 6,419 1,751 2,902 163 11,874 
Membership December 31, 1913..../........+..55- 908,432 24,214 74,287 62,483 52,482 22,839 10,922 87,376 
Gain (+) or loss (—) in membership FEN 1913. —54,534 —I,744° +1,098 —429 —1,316 +6,953 —4,221 +1,681 
Insurance in force POCEMDET SU; TEER. 6b 5. eee ses 1457,402,500 26,891,885 93,285,600 | 116,517,500 67,314,000 28,112,500 13,422,210 76, 322,500 
DDERTAS OCCUFTINE IN: TOTS «500 oob.cc voce ese vite wees 6,999 202 475 1,070 53 177 314 849 
TANCE COCTUIGAUES 11. TOT3. 6.0. oe esc cc sevens evewe 80,091 51355 4,928 5,778 2,414 2,596 4,070 9,344 
ec ee Ue eC 7.71 8.34 6.40 17.12 12.44 7.98 28.75 9.72 
Average mortuary cost per member in 1913......... 13.70 13.54 10.34 37.96 20.71 11.07 43-55 6.90 
Surplus assets* per capita held December 31, 1913... 13.74 8.28 9-77 37-94 5.01 33-09 —I10.32 14.44 
Ayerage amount of certificates in force.............. 1,604 1,110 1,257 1,864 1,282 1,230 1,228 852 
Average mortuary cost per $1000 in 1913f.......... 8.54 12.19 8.23 20.36 16.15 9.00 35.42 7.90 
Royal Women’s Woodmen 
NAGE OF ORDER cs 6. osc cesses teeee wes Royal Royal Royal Neighbors | Shield of Catholic | Woodmen |of the World 
Arcanum. /Highlanders.| League. of Honor. Order of Circle. (Sovereign Totals, 
America. Foresters. Camp). Forty 
Orders. 
Rock : 
DOAGION ois vb a:0 50 sea sae Gs oan Teeter nayanaon Boston, Aurora, Chicago, Island, Baltimore, | Chicago, Omaha, Omaha, 
Mass. Neb. Ill. Ill. | Md. Ill. Neb. Neb. 
eee: 
Commenced business... ooo. icc seers cevesees 1877 1896 1883 1895 1885 1891 1895 1891 
Mortuary assessments received in 1913......... 7,751,195 345,400 694,122 1,698,800 145,843 926,309 1,080,768 | 7,481,826 | 66,581,047 
Death claims paid in 1973........-52000seee0e% 8,516,220 226,103 689,841 1,484,898 150,000 825,433 587,759 | 6,187,410 | 509,815,739 
Total paid by members in 1913................ 8,880,657 374,803 802,475 | 2,016,868 146,220 995,009 1,463,503 | 10,095,116 | 78,586,148 
Total payments to members in 1913............ 8,516,219 234,003 714,791 1,484,898 153,340 825,433 66,364 | 6,706,291 | 60,211,747 
RUD OAV ON IO ROE Sa oic sos sic sceclnn hs 55000495 415,159 123,035 71,9071 402,058 —11,454 200,262 658,209 2,638,148 | 12,274,386 
Admitted assets December 31, 1913............ 6,911,009 | 1,570,804 | 2,229,530 | 1,935,826 160,255 1,286,347 3,414,395 | 20,816,276 | 130,092,854 
Total liabilities December 31, 1913............. 812,423 24,500 207,071 238,300 19,250 99,432 186,920 1,727,789 | 15,565,952 
New members admitted in 1913................ 12,466 4,322 3,206 20,378 510 4,133 28,482 117,145 482,612 
Membership December 31, 1913........ eee eeee 248,575 28,622 32,052 245,170 8,044 68,025 132,833 692,447 4,506,872 
Gain (+) or loss (—) in membership during 1913 —1,739 +120 +419 +11,996 +90 +1,803 +17,455 +50,147 —3,614 
Insurance in force December 31, 1913.......... 477,831,500 | 40,301,000 | 54,025,000°| 256,652,500 | 8,179,500 | 70,127,000 | 128,142,800 | 927,069,200 | 5815,933;205 
SPORTDS OCAITING 1D TOTS... oi nee cccaeevesens 35733 162 324 1,406 160 767 858 5,129 42,979 
Lapsed certificates in 1973... ...0...50cccecesee 10,472 4,040 2,463 6,076 260 1,563 10,169 61,869 449,143 
Death rate per 1000 in 1913...............0.5. 15.02 5.66 10.12 5.74 17.89 11.28 6.46 7.41 9-54 
Average mortuary cost per member in 1913..... 31.18 12.07 21.66 6.93 16.30 13.62 8.14 10.80 14.77 
Surplus assets* per capita held Dec. 31, 1913. 24.53 54.02 63.07 6.93 15.77 17.45 24.30 27.50 25-42 
Average amount of certificates in force.......... 1,921 1,408 1,685 1,046 914 1,030 064 1,338 | yer 
Average mortuary cost per $1000 in 1913f...... 16.22 8.57 12.85 6.62 17.83 13.21 8.43 8.07 | 11.45 
| 
































“ After deducting total liabilities. 


and which would increase the cost on an average about twenty-five cents monthly. 
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t The foregoing costs do not include “quarterly dues” payable for lodge expenses, ranging from $3 to $6 per member per annum, 
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YEAR. 
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TABLE II.—PROGRESS OF FOUR LEADING ORDERS. 


KNIGHTS OF HONOR. 





Taste II.—Continued. 
KNIGHTS OF THE MACCABEES OF THE WORLD. 
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fou ld » oe 
Members SQ v O28 foe locs 
Mortuary : +. | Members} Deaths 28 6 o8 iSsiteace : Memherel 3 7 g Cts 
YEAR. Assess- or aie at End | Occur- | Lapses. fu 6 Bhi S YEAR. ‘heoone Claims Admit. ae Rod ane Lapses e5 ed 
t of Year. rin 226 £.,8 Paid. , apses.| 1 § “QE 
ments. Year. . g- cas ¢ £s ments, tedin of Year, ring. sve 5 es 
a < Year 4° L 2 
1913---- ce “ilies 1,910| 16,256 673 2,189] 41.4 am 1919----| 4 eae 3 on am 28,192 | 270 02 2,859 | 26,71 : 10.6 k. 00 
1gI2..-- 1,321,969 1.172 775 1,759 17.208 783 1,717 45:5 76 82 Zoks.... 3,985,248 3,619,521 saan an 2,740 po 30.1 14.68 
I9II.--+| £,416,411 | 1,297,250 1,822 | 17,949 787| 1,570| 43.8 78.90 IQLL... | 3,908,410} 3,390,358 | 32,327| 271,784 | 2,613 | 28,331 9.6 14.38 
10....| 1,652,124 | 1,478 353 1,774 | 19,024 870| 2,340! 45.7 86.84 aot 6 II" . ’ ’ ' ; 
19 6 8 Bo ze «EGO 3,903,677 | 3,545,243 | 28.242 | 270,401 | 2,517| 24.338] 9.3 | 14:43 
1909...-| 1,689,c84 | 1,691,711 a 20,460 862 by 42.1 255 1909... .| 3,976,925 | 3,543,406 | 26,451 269,014 | 2,417| 27.037| 89 14.7 
1908..--) 1,757,765 | 1,757,413 1,642 23,137 1,044 | 3,803) 45.1 75:97 1908... 4,246,733 | 3,294.278 | 23,811 | 272,017| 2,311 | 31,300 8.5 15.61 
1907.---| 2,534,229 | 2,546,890 2.396 | 26,222 1,399 | 12,331 43-9 pa a 1907..--] 4,181,245 | 3,118,450] 25.243 | 281,817| 2,402 | 26,847 8.5 14-73 
190 ...| 2,590,214 | 2,579,259) 4.413 | 37,556) 1.458| 5,525 | 37- ‘75 1906....| 4.159.413 | 2.977.182 | 20,170 | 285.823| 2.325 pony mf 
1905...-| 2,729,665 | 2,741,885 2,709 | 40,126] 1,561 | 10,257| 349 1.14 1905... .| 4,206,679 | 3,106,372 | 39.141 | 298.891 | 2.402 | 60,224 77 13.74 
1904....| 2,869,304 | 2,392,637| 3,481 | 49,175| 1,679] 4,233] 33-3 56.94 1904....| 4.512.183 | 3,470,966 | 50.369 | 320.376 | 2.265 | 67.032| 6.8 Pg 
| Se eeee| Seen oe ‘as Sal tee oa 1903..--| 4,159,399 | 3,055,454 | 88,505 | 341,304 | 2,108 | 30,657| 6.7 | 13.27 
1902....| 3,082,152 | 3,066,482 4,093 | 53.580} 1,637] 4,649} 299 50 35 1902....| 3,598,146 | 2,609,006 | 70,780 | 285,564 | 1.723| 23,792 66 13.68 
I90l...-| 3,216,217 | 3,227,089 2,854 | 55,773 i 5:307 29-4 $5-4° 1901... | 2,960,439 | 2,175,168 | 56,787| 240299| 1,492| 18,828] 6.7 13.33 
1900..--| 3,442,662 | 3,433,887 3,125| 59,932| 1,784 myo - 54 3 1900....| 2,543,441 | 1,950,538 | 51,285 | 203 832| 1,250] 16,692 6.2 12.09 
1899.---| 3,594,979 | 3,515,033 | 4.389 | 66,863 | 2,120| 17,662] 28.4 48 2 1899. ...| 2,082,080 | 1,701,019 | 54,293 | 197.132 | 1.088 | 18325 | 6.0 ap 
1898... -| 3,988,194 | 3,901,286 7.489 | 82,256| 1,887| 13,025] 21.9 46 40 1898. 1,751,688 | 1,270,353 | 40,690] 162,252 788 | 16,313 52 11.€4 
1897..-+| 3,894,532 | 3,918,264 | 10,571 | 89,679} 2,233| 15,292] 24.0 41 82 1897....| £:485.738 ste a papead Bey = 6 ye +p — 
1896....| 4,261,084 | 4,155,004 8,358 | 96,633/ 2,137 | 24,800 ~ 4923 1806... 11236.897 | 962.875 | 32,046 | 138.707 568 | 24,580 $3 11.98 
1895----| 4,058,331 | 3,944,233 | 8,836! 115,282) 2,067! 11,342) 17. 34:54 — 1895....| 1,021,254] 817,079| 37,895 | 101,869 494| 12,152] 5.5 11.45 
1894..--| 3,844,550 | 3,845,117 9,151 | 119,785 | 1,972| 10,748] 16.4 31.61 1804... 799,084 604,995 | 29a | 766a0 al aa 23 cane 
1893....| 4,020,074 | 4,017,486 9,321 | 123,354| 2,062) 10,978} 16.5 32.11 1893... 642,334 naan <a rem 373 yo + =o 
1892...-| 4,279,401 | 4,283,392 8,297 | 127,073 2,051 | 11,672] 15.8 32.97 1892... 367.458 313,840| 17 on 38,277 107 | 2,659 De 11408 
1891....| 4,209,046 | 4,207,500 | 11,282] 132,499} 2,081 | 11,914] 15.5 31.43 1891 266,043 245,306 6,405 33,176 133 , 66 ri 
1890....| 3,483,982 | 3,482,000 | 12,062/ 135,212| 1,946) 6,657] 14.6 26.10 1890... 214,035 175,300 3 808 whens = a oe pl 
1889....| 3,415,555 | 3,421,033 | 12,552] 131,753] 1,740 4,476| 13.5 26.56 a, 7 = sauee ae pene 55 = re 13-99 
1888....| 3,198,137 | 3,210,656 | 11,025 | 125,417| 1,696) 6,824] 137 25.75 1888... 4.783 77,200 4.483 2978 9 P rt eH 
1887 3,178.435 | 3,175,400 8,861 | 122,912| 1,607| 10,51r | 12.9 25.52 —. 68 oa : 6 . a 6 
1886 3,080,919 | 3,080,600} 8,803] 126,169| 1,510, 6,619} 120 | 24.49 885 5. -” 37 43) 45 5,93 3 7| 4:7 9-64 
1885....| 2,999,060 | 3,079,000 Sate 125,495 1,487 pe 11.7 ae S::: 34.40 34,100" 1.992” 3.790 17 3i2' 5.7 Il. 
9,562 | : ; .420 i a 21 
Se See | ee ee oh 2 ceeded in getting a new scale of rates adopted by delegates to its con- 
Ravel, ARCANUM. —_—_—__———— vention, which scale they believed would insure the permanency of the 
| ot P 
1913.---| 7,751,195 | 8,516,220| 12,466} 248,575] 3.733 | 10,472| 15.0 31.18 order. Immediately afterwards a storm of protest arose, court proceed 
1912....| 7,858,356] 8,151,005 | 16,189 | 250,314 | 3,650/ 11,113} 14.5 31.39 ings were instituted and the order was restrained from putting the new 
I9Il...-| 7,964,997 | 8,221,168 | 16,123 | 248,888) 3,551 | 9,142| 14.3 ee seale into effect. The result of the dissension has been that in two years 
ae ie pep pp — pga He se oe ao the order has lost nearly one-fourth of its membership, while the new 
a... 8,390,332 7,686,749 13,282 240,251 3,210 10,251| 13.4 34-93 members taken in annually have been only about one-fourth the num- 
1907....| 8,596,351 | 7,931,961 | 12,568 | 240,430] 3,253 9.778 | 13.5 35-73 ber accepted in 1911, and the death rate per thousand members has 
i He pose get Pg peas oon 6958 a: ees taken a big jump. The order has now gone back to the old scale of rates, 
1904... 7,868, 396 8,155,469 35,980 305,083 3,175 | 10,811 | 108 26.75 and the members will have nobody but themselves to blame when they 
1903..-.| 7,505,893 | 7,320,551 39.58% 283,089 — 7,999 a pees find the assessments increasing in number each year and the reserve 
-. RS sane con bape pg Pe py oe ae ri funds decreasing. This will result in a still greater number of lapses, 
1900.... 6,604,709 6,277,069 24,086 | 210,074] 2,229] 5,651/ 11.0 32.70 causing the average age of the members to increase, as those who remain 
1899....| 6,491,620 | 6,083,452 | 12,913 — py 12335 109 ey will be only the older members and the death rate will soar. 
fal payee wean aan aa p24 ome be shes Much credit is due to those managers who in recent years have been 
1896... 4,882,548 5,002,674 22,452 | 190,261 | 1,731 | 4,520 9-5 26.80 endeavoring to place the fraternals on an enduring basis, one which will 
1895...) 4,204, 41974446 pepe 174,060 | cal oe pp avoid the disappointment of thousands of widows and orphans should the 
fos ie hanes eg 16.0n8 yg eo? pe = 25.87 orders, vhich in many cases are their only insurance protection, fail to 
I -| 3,432,834 | 3,401,750 | 17,293 | 137,189] 1,141| 3,729) 8.7 26.18 meet their claims at maturity. In this effort the managers have been 
1891....] 3,129,420 | 3,096,250 | 17,089 | 124,766] 1,009) 2,680/ 8.5 26.50 ably assisted by the several Insurance Departments, and it is to be 
1890....| 2,803, 2,717,302 | 16,802 | 111,366 947| 2,482 g.0 26.77 
1889 2,158,310 | 2,146,526] 13,357| 97,993 750| 1,599 8.1 23.33 hoped that their combined labors will meet with some meed of success. 
1888....| 2,120, 2,024,700 | 10,789| 86,935 2,335 8.3 25.53 The contrast between fraternals and old-line organizations is strongest 
= 1,933,033 | 1,940,500 | 10,847 | 79,171 636 1,863 8.5 25-73 in the matter of reserves. The latter have for many years been com- 
1886 1,543,829 | 1,512,000} 12,010] 70,825 522] 1,622 7:9 23.43 
1885 1,263,846 | 1,260,500 9,217 | 60,957 430 | 1,641 7.5 22 02 pelled to accumulate reserves on a scientific basis, so that regardless of 
1884 1,053,103 | 1,042,500 7:973 | 53,811 3 1,526 7-5 20.73 size or age such organizations honestly managed can always meet their 
Taste II.—Continued. 
MopeRN WoopMEN OF AMERICA. 
INCOME, EXPENDITURES. " INSURANCE ACcoUNT. pane 
Mortuar: 
— Fees Total Total Certificates - ~, o Death Bate Cost per 
i ‘ Disburse- in o. of Risks per . 
— Assessments. Income. Losses Paid. Expenses. — ¥ a Rabe = 
$ $ $ $ $ $ $ 
DB tess: ,200,576 ,966, 1,327,397 | 13,203,734 908,432 935,699 7-5 13.70 
mm ie elwl’s’ et ; : : : F ee pce nd asnies sana perm by ody + 14,166,880 962,906 1,073,350 7.4 14.59 
a re eee 2,070,605 14,134,767 16,205,372 11,613,843 1,965,411 1355795254 1,183,733 1,156,709 6.1 e 
Co 1,798,950 | 12,180,056 | 13,979,006 | 10,857,085 1,309,072 | 12,266,137 1,129,805 1,087,837 6.0 9-3 
ae 1,516,528 | 11,360,394 | 12,876,922 9,874,739 1,301,645 | 11,176,383 1,045,869 1,003 084 5.8 9.84 
oe 1,202,090 8,555,071 95757,761 8,828,793 1,323,950 10,052,749 960,299 — 5-7 9-59 
a 1,089,288 9,086,098 | 10,175,386 8,051,999 915,081 8,974,803 0,004 40, 59 5: Z 9-3 
Sie 6-0 fei ocx 1,164,633 8,047,081 9,211,714 7,122,218 827,392 7:949,510 801,254 757554 5: 9. 
ee 134,005 | 8,369,968 | 8,503,973 | 6,611,361 942,703 | 71554,064 713,837 687,395 5-5 9.62 
1904. 129,92 6,980,303 7,110,232 6,688,997 812,032 7,504,712 660,952 660,552 s 10.12 
190 te "958, 53 866,8 6,840,322 660,151 662,159 5.0 9.02 
Briere reverses eens 112,327 | 6,958,193 | 7,079,520 | 5,973,474 847 84,3 , ’ 9 
. 107,567 | 6,358,742 | 6,466,309 | 5,592,883 636,087 | 6,231,454 664,166 642,933 4.9 8.70 
es 137,131 6,198,054 6,355,185 511435552 632,432 5,828,287 pe 579779 4.9 Spe 
a 115,230 4,859,585 4974815 4,181,151 385,125 4,566,276 537595 453,1 4-7 -95 
or 81,891 31583,836 | 3,665,727 31455020 441,643 | 3,896,663 428,301 377425 4-9 9-15 
isa an ae 61,766 2,860,578 2,922,344 2,407,600 315,150 2,722,750 326,488 2931536 4-5 ee 
896. gel eo cel Mo ee Ry vo oll Rls re I = Yd 9.93 
i 442,410 2, ’ , ’ , ’ ’ ’ Lee , . 
ia BIER Petree ees. 362,667 15579952 1,920,619 1,408,467 495,961 1,894,426 158,781 1 36,853 5-1 10-3) 
Wp itteeeee ee 263,201 1,203,756 1,466,957 1,104,500 326,455 1,430,955 114,945 1015 4 §.1 30.87 
ass SEs ok s,s... 178,566 981,789 1,160,355 906,200 233,841 1,140,041 88,223 0,434 5-4 37 
Pi 199,462 740,018 939,480 695,000 253,833 948,833 72,044 62,370 5-2 11.15 
aa... 124,809 564,720 689,529 500,800 146,007 646,807 52,085 47,390 5-1 10.57 
tE90 RU ain ees > 6 «6 0c 79,623 521,896 601,519 476,000 136,958 612,958 42,694 41,121 S24 ee 3 
a — 120,314 278,520 398,834 220,000 165,441 385,441 39547 32,264 2.7 82 
ria 59,645 188,860 248,505 167,000 74:447 241,447 || 24,980 a eee | Cn Sameer es 
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Tape IIJ.—Orpers SHow1nG GAIN IN MEMBERSHIP IN 1913. ORDERS SHOWING Loss IN MEMBERSHIP IN 1973. 
ao] = 
3 y | Certifi- | Certifi- | Certifi- S@ | Certifi- | Certifi- | Certifi- 
g¢ | , cates cates | cates Gain S¢ cates cates cates Loss 
NAME OF ORDER. Ea | in Force | Written | in Force in NAME OF ORDER. £'a | in Force} Written | in Force| jn 
ES | Jan. 1, in Jan. 1. | Year. ES | Jan. 1, in Jan. 1, | Year, 
O | 1913. 1913. 1914. oO 1913. 1913. 1914. 
| Cath. Knights & Ladies of Amer. | 1890 9,443 | 629 9,424 a 
Woodmen of the World, Neb......| 1891 | 642,300 | 117,145 | 692,447 50,147 Modern Amer. Fraternal Order... | 1897 10,160 | 1,165 10,141 19 — 
Knights and Ladies of Security... .| 1892 129,420 34,718 | 144,103 14,683 Christian Burden Bearers Ass’n.. | 1885 1,868 | 18 1,836 32 
I. O. Brith Abraham of U.S. A..| 1887 | 172,226 23,863 | 184,797 12,571 Order of Mutual Protection...... 1878 6,050 } 501 6,015 35 Cat 
Brotherhood of American Yeomen.} 1897 165,244 35,109 | 177,794 12,550 Eastern Star Benefit Fund of | : Cat 
Royal Neighbors of America...... 1895 | 233,174 20,378 | 245,170 11,996 DRIER OM 35 Sha vetersto ergiordiaceie sores S 1896 1,752 | 253 1,712 0 Cat! 
Polish National Alliance..........]| 1880 85,740 19,193 97,312 11,566 Loyal Guard. ...... 0023.0 .00s-. 1895 4,291 166 4,239 $2 Cat 
Brotherhood of R. R. Trainmen...} 1883 | 117,032 23,875 | 127,027 9,095 Loyal Association.............. 1890 6,689 330 6,634 55 Fore 
Knights of Columbus............ 1882 93,204 12,328 | 100,992 7,098 NS a nee IgO1 5,053 390 4,054 90 Frat 
North American Union...........] 1895 | 15,886 2,902 22,839 6,953 Fraternal Reserve Life Ass’n..... 1899 6,193 | 459 6,077 Pe Free 
Ladies of Maccabees of the World..| 1892 | 146,777 6,177 | 152,806 6,029 ~—- Catholic Ben. Legion........... 1881 5,743 | 706 15,613 130 Gok 
Brotherhood of Locomotive Fire- Sons and Daughters of Justice... | 1879 14,445 1,845 14,310 135 Hep' 
men and Enginemen........... 1873 | 83,157 16,622 88,840 5,683 Knights of Father Mathew...... 1881 2,211 7° 2,021 190 lowa 
Daughters of America, Ben: Dept..| 1907 | 37,023 8,708 41,045 4,922 Legion of Honor................ 1879 1,933 53 1,720 913 Knig 
Ladies Catholic Benev. Ass’n.....] 1890 | 131,823 6,177 | 135,747 3,924 Ass’n Canado-Americaine........ 1896 15,443 1,158 15,220 223 Knig 
Order of United Commercial A. O. U. W., So. Dak........... 1889 10,084 402 9,795 289 Knig 
Travelers of America...........| 1888 65,681 7,982 69,397 3,716 Modern Samaritans............. 1897 6,699 651 6,378 321 Knig 
New Era Association.............| 1897 17,820 5,986 | 20,887 3,007‘ Free Sons of Israel.............. 1871 8,745 1,254 8,416 30 Oi Knig 
Canadian Order of Foresters. .... . 1879 | 87,536 8,267 99,555 3,019 Women of Woodcraft, Portland. . | 1897 47,248 2,614 46,848 400 De 
Columbian Woodmen............ 1903 | 20,961 6,112 23,808 2,037 National Union................ 1881 62,912 6,419 62,483 429 Knig! 
ee Pe eer Peer 1895 68,631 0,795 71,036 2,405 Fraternal Bankers Reserve...... 1901 7,063 1,127 6,629 434 Mode 
Mass. Catholic Order Foresters... .} 1879 | 35,817 3,239 38,201 2,384 Catholic Knights of America..... 1877 18,774 603 18,300 414 Natio 
German Ben. Union............. 1892 | 18,792 5,610 21,165 | 2,373 Union Fraternal League......... 1893 2,936 208 2,292 644 New | 
Workmen’s Sick and Death Ben.. | Order of the Iroquois........... 1898 2,466 187 1,632 834 Orde1 
a ie ES. A. Sern 1884 48,391 3,014 50,366 | 1,975 Brotherhood of America......... 1890 16,892 788 16,045 847 Pilgri: 
fe rar 1809 16,9039 5,345 18,826 1,887 Independent Order of Puritans... | 1903 8,129 1,008 7,264 865 Protec 
Women’s Cath. Ord. of Foresters. .| 1891 66,222 4,133 68,025 1,803 Knights of Honor.............. 1873 17,208 1,910 16,256 952 Royal 
The Homesteaders............... 1906 | 18,766 5,508 20,460 1,694 Loyal Americans of Republic... . | 1896 16,793 1,150 15,827 966 Royal 
Protected Home Circle........... 1886 | 85,695 11,874 87,376 1,681 Home Guards of America........ 1899 14,734 1,919 13,744 490 Scottis 
Catholic Mut. Ben. Ass’n, N. Y...| 1879 | 61,167 4,023 62,815 1,648 La Societe des Artisans Canadiens Weste: 
Nat. Slavonic Soc. of U.S.A..... 1890 | 36,421 4,059 37,864 1,443 NEARER 5 ci, 515.6 1s cearecars oh ani 1877 40,220 2,368 30,091 1,120 
Artizans Order Mut. Protection. ..| 1873 | 14,319 1,911 15,661 1,342 New England Order of Protection | 1887 53,798 1,751 52,482 1,316 
Yeomen of America.............. 1898 | 16,668 4.357 17,918 1,250 Knights cf Maccabees of World... | 1883 | 271,407 28,192 | 270,023 1,384 — 
Free Sons of Judah.............. 1890 | 21,744 3705 22,918 1,174 Royal Arcanum................ 1877 | 250,314 12,466 | 248,575 1,739 
Mystic Workers of the World..... 1896 | 73,189 6,501 74,287 1,098 Mutual Protective League....... 1897 25,058 4315 24,214 1,744 
Life and Annuity Association. .... 1895 | 5,161 2,046 6,250 1,089 Improved Order Heptasophs...... 1878 72,336 4,847 70,110 2,226 
K. of P. Ins. Dept., Indianapolis..} 1877 | 70,635 9,453 71,672 1,037 Knights of Modern Maccabees... | 1881 64,124 8,039 61,863 2,261 
Woodmen of the World.......... 1890 | 107,550 11,702 108,559 1,009 Equitable Fraternal Union....... 1897 31,317 2,214 29,006 2,311 — 
Order of Columbian Knights...... 1895 | 12,440 2,443 13,423 983 Knights and Ladies of Honor.... | 1877 70,956 5,985 68,321 2,635 
Woodmen of World, Canada...... 1893 | 14,401 2,600 15,272 871 Catholic Order of Foresters...... 1883 | 148,321 6,911 | 144,579 3742 
Beavers Reserve Fund........... 1902 | 17,079 3,000 17,902 823 Pilgrim Fathers................ 1879 15,143 | 163 10,922 4,221 
eS oS ee ara 1878 | 16,072 2,182 16,881 809 A. O. U. W., Mass.............. 1879 30,976 209 26,647 4,320 
American Insurance Union bisco aed 1894 27,717 45723 28,471 754 Fraternal Aid Association....... 1890 47,514 4,063 43,012 4,502 Americ: 
Fraternal Union of America.......| 1896 43,012 13,976 43,548 530 Order of the Golden Seal........ 1902 14,9015 3941 9,566 51349 Americ: 
bo eee 1894 16,058 2,435 16,531 473 Fraternal Brotherhood.......... 1896 44,308 7,195 31,889 12,419 Brother 
RTE) GONUDS 6 oo ks cce sco bods tes 1883 31,633 3,206 32,052 419 Supreme Tribe, Ben Hur........ 1894 | 118,698 12,827 | 105,043 12,755 Cotholic 
Daughters of Columbia.......... 1899 5,668 1,541 6,084 416 Independent Order of Foresters... | 1881 | 243,053 32,644 | 222,449 20,604 Catholic 
Western Catholic Union.......... 1877 10,144 1,135 10,766 622 Modern Brotherhood of America. | 1897 | 101,178 2,535 78,760 22,413 Catholic 
Occidental Mut. Ben, Ass’n....... 1896 3,401 1,304 4,011 610 Modern Woodmen of America.... | 1883 | 962,966 32,556 | 908,432 | 54,534 Court 0! 
Union St. Jean Baptiste D’Amer..| 1900 24,764 2,870 25,105 341 & quitab 
Can. Order of Chosen Friends. ... . 1887 41,238 3,824 41,542 304 Totals (47 orders)............ -+++ 12,040,459 | 201,390 2,777,709 | 171,750 Forester 
Aid Association for Lutherans.... . 1902 6,513 535 6,811 298 Totals (113 orders)........... .... 16,508,084 | 741,795 6,545,546 | *36,562 Fraterng 
North Star Ben. Association...... 1899 6,057 687 6,277 220 Taterna 
Ladies of the Mod. Maccabees. ...} 1890 38,637 4,023 38,845 208 ; Fraterna 
United Order of Golden Cross..... 1876 17,268 2,109 17,407 199 Net gain. Improve 
United Order of Foresters........ 1893 13,632 1,693 13,819 187 owa Le; 
National Protective Legion....... 1890 27,528 5,505 27,713 185 Knights 
a of Nn ——. teteeeee a 2,506 = = 183 ford to pay them as well as those healthy members who can obtain in- — 
oman Cath. Mut. Pro. Soc...... 1879 5,045 35 ,II 173 . t 1 
Order of the White Cross......... 1900 2,428 390 2,555 127 surance elsewhere at lower rates. Fraternal insurance is not cheap et Knights 
Royal Highlanders..............+ 1896 28,502 12,406 28,622 120 cept for those who die early, and in the long run, say the average expet- nights 
Fraternal Benefit League......... 1900 4,318 543 4,432 114 tation of life, old line insurance is absolutely and undeniably the ¥ ies C. 
Grand Fraternity. ..... 000 .s00006 1886 11,453 2,081 11,550 97 cheapest odern ] 
RN RODE 655s coc iecere® 1875 8,854 510 8,044 90 ‘ National 
U. S. Letter Carriers............+ 1892 6,808 219 6,898 go The numerous fraternal orders of this country have unquestionably Pilg 
American Benefit Society........- 1893 6,534 55! 6,613 79 accomplished a vast amount of good in distributing hundreds of millions i F 
i . 8 6 rotected 
DEGAS TTS. snc ccousiccens 1899 35145 785 3,201 5 3 
Ancient Order of Gleaners.......- 1894 68,280 3,050 68,310 30 of dollars to the beneficiaries of deceased members and in_ spreading Royal Arc 
Patricians, The.................+ 1897 6,500 307 6,526 26 broadcast the benefits of life insurance protection. For this they are el- oval Hi; 
Fraternal Mystic Circle. ........ +] 1885 | 18,933 3645 | 18,042 9 titled to great credit, but the money paid to others will not be considered United 0 
r 
Totals (66 orders).........-..- ..++ |3550,525 | $40,405 |3,767,837 | 208,312 DY members who are compelled to pay assessments now at rates fa Woodmen 
beyond what they were led to expect when they first joined. The exist Noodmen 
a whey Ss ing members are more largely interested in the question of protectio# *R 
obligations and provide complete protection for their policyholders at all for their own dependents, and as has been abundantly proved there * iNSens% 
times. The increased cost for the insuring of old lives is adequately met, 0 guarantee that that protection will be ultimately available. i Age 6c 
as the level premium basis is the fundamental foundation of the system. In the elaborate series of tables herewith presented there is ample 
Legal reserve policyholders provide for their own death claims to occur evidence of the difficulties under which the fraternals labor, as pointed out 
in the future, while by the fraternal plan the assessments called cover above. Table I deals with the figures for last year of forty of the oldest £23,205 of 
only the claims already accrued and make little or no provision for future and largest of the fraternals, with particulars as to assessments collected, about $19 } 
contingencies. An old line company once established would protect its | death claims paid, income saved, assets and liabilities, the latter repre Clearly the 
policyholders until the last one died, regardless of whether it wrote new senting largely death claims unpaid. At the close of 1913 these forty deficit tp a 
business or not, while the fraternal orders are essentially living from orders had insurance on their books-amounting to $5,815,933,205, indicat- Table = 
hand to mouth, paying the losses of yesterday with the assessments of ing a decrease for the year of some $53,000,000. The new members a @ Deriog | 
to-day and leaving the future to take care of itself. When it can no mitted during the year were 482,612 against 512,564 in 1912, while o Creages « 
longer secure new members on account of increasing cost its days are deaths reported were 42,979 and the lapses 449,143. The loos etteasin, 
numbered, as it cannot pay its death losses without heavily increased as- ability of these orders is illustrated by deducting the liabilities from ” The ee 
sessments, and that means the dropping out of members who cannot af- assets, which leaves $114,526,902 of surplus assets to offset the $5,805, ni 
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TaBLe [V.—DEATH RATE IN FRATERNAL ORDERS PER 1000 MEAN CERTIFICATES IN Force 1894-1913. 
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19 20° 4 
19 —|— \— a ee on ee 
: Catholic Benevolent Legion, Brooklyn,N.Y| 1881/11. 3/15. 1/13 -9|11.9|13.9|15.2|16.7|17.6|18.0|18.7/19.7|24.9|24.3|28.2|26.7|24.7|28.7|29.8|26.1| 15,678) 412|26.3 
& Catholic Knights of America, St. Louis,Mo.|1877|11.8)13.2/14.9|14.1|17.8/18.5|1& 2|19.8/19.6|20.4/23.3|25.3|22.6|23.8|21.8|20.5|23.8|21 5]/23.9| 18,537| 438/23.6 
Catholic Mutual Benefit, Hornell, N. Y.. .|1876]10.6}10.0/10.2\10.1] 9.3|10.7|10.7|/11.8|11.2|12.4|13.8)14.1/14.0|15.0|14.5|15.0|/16.1/15.8|16.5| 61,901] 1,084 |17.5 
rd Catholic Order of Foresters, Chicago, Ill. .}1883]....| 7.6) 7.2| 6.8) 7.0] 7.7] 7.3] 7.1] 7.0] 7.6) 8.3] 8.1] 8.5| 8.9] 8.2] 9.1] 8.4] 9.0] 9.3] 146,450| 1,455] 9.0 
‘ Foresters, Independent Order, Toronto... 1881) 5.2] 5.8] 5.5) 5.6] 5.8] 6.11 6.4] 7.2| 6.7) 6.6) 7.2] 7.0] 7.4) 8.4) 8.7] 8.6] 9.0) 9.4] 9.41 232,751/| 2,300! 9.8 
5 Fraternal Mystic Circle, Philadelphia, Pa.{1885| 7.2! 6.2) 6.5] 7.1| 8.0] 8.9] 8.8] 8.2\12.4|11.2|10.2| 9.5|10.4/13.2|15.6|13.1|15.3|16.9|17.5| 18,037/ 286|15.1 
ba Free Sons of Israel, New York..... hoo 1871/14. 2/15 .5|16.0|20. 7/16. 5/19. 3}17.8|18.3|18. 3\21.5|19.8|22.7|22.1|/27.4|27.6)/27.5]27.3|28.8/34.5| 17,161} 283|16.5 
30 Golden Cross, United Order, Knoxville... |1876|12.2| 9.7|10.2| 9.7/11.7|11.7|13.3|15-0|14.0|15.2|15.0|16.4/18.4/18.8|18.0}16.9|18.7|20.8|18.7| 17,367] 352)20.3 
35 Heptasophs, Improved Order, Baltimore./1878] 8.0) 8.2) 8.5) 8.3) 9.4| 8.5|11.1|12.1|10.5|10.9|11.7/11.7/11.9|12.2|/10.8)11.8/13.5|/13.7|14.6| 71,223] 1,000/14.0 
190 Iowa Legion of Honor, Cedar Rapids, Ta. 1879] .7.3| 8.9] 9.4|10.8|10.7/11.7/14.4|18.0|/16.0/19.0}22. 2|20. 4/21 .0/28.0/25.2/27.2/29.8/29.5/34.7 1,725 78145.2 
113 Knights and Ladies of Honor, Indianapolis|1877]|12.0)13 .3)14.4|13.9|15.0|17.7|19.0|19.0|17.3|14.9|16.7|15.2|17.4/15.6|15.6/16.3]/19.0|19.2/20.0| 69,638) 1,360|19.5 
123 Knights of Columbus, New Haven, Conn. |1882/12.5| 8.5} 6.2) 6.1} 7.8) 7.1| 6.2] 7.7| 7.4] 6.3) 6.8) 7.2] 6.9] 7.2] 6.2) 6.2] 7.1] 7.2] 7-4] 07,143] 677] 6.0 
284 Knights of Honor, St. Louis, Mo.........|1887/16.4/17.6|20. 2/24.0)21.9/28. 4/28. 1/29. 4/29 .9/31.7|33-3/34-9|37-5|43-9|45-1/30-5|41.2142.6/44.5| 16,732] 673|40.2 
321 ae (I. D.), Indianapolis. .}1877|11.4/11.5|/10.9/11.0}10. 5/10. 8/11. 5|11.7|12.0|11.6|/12.4|11.1/11.5|11.0|13.0|13.6|14.7|13.4|14.0| 69,837) 037|13.4 
29 Knights of the Maccabees of the World, 
“a Lh I ere reece erie 1883] 5.8 5-5) 5-1) 5-4] 5.2 6.0} 6.2] 6.7) 6.6) 6.7] 6.5] 7.7! 7.9) 8.5} 8.5] 8.9] 9.3] 9.6]/10.1] 270,215} 2,859/10.6 
429 + apes me eg pa 1881] 5.2] 4.5) 5.6] 5.5] 5.4] 5-7] 6.2] 7.2] 6.2] 6.1] 6.8) 7.3] 7.5] 7.3] 8.8] 8.7|/10.0)11.5|13.1| 62,003! 858/13.6 
434 Modern Woodmen of America,RockIsland| 1883) 5.2| 5.1) 4.8) 4.4) 4.5] 5-0] 4.7] 4-9] 4.9] 5-1/ 5-6] 5.5) 5.6) 5.7] 5.5] 5.7] 6.0] 6.1| 6.6) 935,600] 6,900) 7.8 
414 National Union, Toledo, O..............|/1881} 7.6) 8.2| 8.7! 7.9| 8.8) 9.4] 9.9] 9.7|10.0/10.5)t1.g)12.1/12.7/13.1/14.0]12.7/15.2|/15.6|16.3| 62,697] 1,070/17.1 
644 New England Order of Protection, Boston|1887| 7.5) 6.9} 8.5} 7.2| 7.7] 8-4] 8.6] 8.9) 8.9] 8.9] 9.4) 8.9] 9.8) 9.9] 8.8) 9.3]10.1/11.4/11.5| 53,140) 653|12.3 
834 Order of Mutual Protection, Chicago, Ill.|1878} 9.9|11.1| 8.8} 9.9|12.3) 9.1| 9.7|11.5|11.1| 9.7|10.5|10.3|10.7|10.2|10.0|15.7|14.2/15.6|12.9 6,032 89|14.8 
847 Pilgrim Fathers, Lawrence, Mass........ 1879] 8.5] 9.3] 9-9] 9.7|/10.1/11.5]11.8]12.3}13.7/13.0]/14.1/15.0]/15.8/19. 3|18.8]19.6]}19.8|20.9/23.7| 13,032] 314|/24.1 
d Protected Home Circle, Sharon, Pa....... 1886} 5.0} 6.0) 6.5| 6.0] 7.0] 6.6} 6.9) 7 5| 7.0) 7.6) 8.3] 7.9] 9.4] 8.3] 8.4] 8.6] 8.1] 9.1] 8.7} 86,535} 840] 9.8 
ots Royal Arcanum, Boston, Mass...........|1877| 8.7] 9.2] 9-5] 9.4] 9.9|10.9|11.0/10. 8/10. 5/10. 5]10.8}11.5|12.5|/13.5]/13.3/13.-4/14.6)14.0/14.6] 2409,444| 3,733|15.0 
66 Royal League, Chicago, Ill.............. 1883} 4.6} 6.2] 5.8] 6.8) 7.1] 5.7] 6.3| 9.0] 9.7|10.1| 7.6) 7.0} 7.9] 7.7] 8.4] 8.1] 8.9] 9.2/10.5| 31,842] 324]10.2 
990 Scottish Clans, Boston, Mass............ 1881}11.3} 8.2| 8.6] 9.1} 9.5] 9.8] 7.5] 9.9| 8.7| 8.9]10.0| 9.7/11.1| 9.9] 9.0} 8.4] 7.9] 8.2] 9.0} 16,476] 163] 9.8 
Western Catholic Union, Quincy, Ill...... 1877|10.9| 9.8] 4.9] 8.4| 8.3] 5.8] 9.4}11.1| 8.6] 7.0/10.9] 9.8|10.1/10.0/10.4|10.9|10.9/12.5| 9.6| 10,455] 129|12.3 
120 
5310 
384 
1,739 
1,744 
_— Taste V.—ANNUAL Cost PER $1000 AND AVERAGE AGE oF MEMBERS. 
ae No. of 
3.742 ORDERS. Assessm’ts 20 25 30 35 40 4s- | 50 55 Average 
4,221 Called. | Age. 
po American Benet Society... 600. c heen renerees 12 7.20 | 7.80 8.40 9.00 11.40 15.60 | 30.00 | ...... 43.0 
5,349 American Insurance Union* Ta ergs ba aes wi niata a ace e aes 12 7.20 | 7.80 8.40 9.00 10.20 12.24 | 15.84 $21.60 40.2 
2,410 Brotherhood of American MGA. 5 ose a'% scabs 4:5: 12 7.20 7.20 7.80 8.40 9.60 0:60 .| “$600 ) oy c6c- 38.3 
2,755 Cotholic Benevolent Legion.................. 26 14.04 | 16.12 22.32 26.04 31.00 31.46 38.48 646.02 47-5 
10,604 Catholic Knights of America.................. 12 11.76 | 13.56 15.72 18.60 22.32 tc. ae. On were 44.0 
22,483 Catholic Mutual Benefit Association........... 12 10.44 | 12.96 15.60 18.06 23.40 29.28 pi a eee 42.6 
$4,534 Court of ME ecco S ors sie S50 Fedo wik eee 12 7.44 | 8.64 10.08 12,12 14.64 yt Ol Ce emery Ae 41.2 
fou Equitable Fraternal Union................... 12 13.32 | 15.48 18.36 22.32 27.60 S69). cixace (Pieaetes 39.0 
11,790 Foresters, Independent GRGOE OL Boo ciccviccecens 12 9.60 11.28 13.68 16.56 20.16 24.96 34.80 646.80 41.1 
36,562 Fraternal Aid Association.................0++ 12 10.20 | 10.20 10.80 II.40 12.00 a5.00 | sOBe b -. ccc: 41.5 
Fraternal Mystic Circle..............-.000%: 12 14:16 | 39.8% 18.12 21.12 24.096 30.00 36.96 46.44 45-3 
—- Fraternal Union of America.................. 12 7.80 | 9.60 10.80 12.60 13.80 16.80 SRGG wd sa ahuce 43.6 
Improved Order of Heptasophs................ 12 , 8.64 | 9.84 11.76 14.28 17.40 95.84. 1 SFG8! | sciace 43-1 
Tews Legion of Honor. ............s00csssees 12 6.00 | 7.80 8.40 9.60 10.80 a a) Tl ery pees 
Knights of Columbus g h............200 0000: ME OB, *cueoe L cuvdaiea fetes, |B feta ale as scdeeeedaeas Bierce § Bois 35.0 
in {0- MRC OONOE 6 65.66 oc cciccnedceesnesieees 12 11.40 | 12.60 14.40 15.60 19.20 22.20 | 29.40 M32 .40 51.0 
Knights and Ladies of Honor................. 12 12.00 13.80 15.60 18.60 22.20 27.00 | 33.60 42.60 46.1 
Ap eX Knights of the Maccabees of the World........ 12 II.40 | 13.20 15.00 18.00 21.60 27.60 | 133.00 36.00 41.0 
oxpec: Knights of Pythias f 2......... PS gee ae 12 216.80 | 18.60 21.00 24.00 27.60 33-60 | 41.40 ? 51.00 43.8 
y the es Catholic Benevolent Association........ 12 7.80 | 8.88 10.08 11.28 14.40 ya.co | 45032 | cecsue 40.0 
Modern Brotherhood of America.............. 12 11.28 12.84 15.00 17.76 21.48 26.52 | ¢€30.24 oat 41.6 
RUN eo) hy ec ciit cides na sises 12 14.04 15.72 17.88 20.64 24.36 29.16 | 35.76 542.00 45.1 
onably New England Order of Protection............. 12 10.80 12.60 14.40 16.20 ie) ore iN apse h Pawe ae 44.2 
tions ERNE sae on ek a ovie-c nce BOs 14 14.00 16.80 18.20 21.70 26:00—) Ge) xcecex ccs 53-3 
i Protected Home Circle.................0.00+ 12 11.40 13.20 15.60 18.60 22.80 98.40 | 30:00 Fo cceces 38.4 
eading fe cis nagunsoacSenciees 12 n7.56 8.04 8.64 9.96 12.12 15.12 | 18.60 §22.68 46.0 
re eD- Royal MMMM oo a aad oa bbc cid d ohooh 12 7.20 9.60 12.00 13.20 18.00 44:00 | G66.00 1 cccess 37-7 
sdered RR ee nei ere 12 13.08 14.52 16.68 19.56 23.40 28.44 | 35.28 44.40 40.9 
5 United Order of the Golden Cross............. 12 9.72 10.56 11.16 11.88 13.08 15.00 | 18.60 424.48 48.0 
tes far Woodmen of the World, Omaha............... 12 9.60 | 9.60 12.00 13.20 15.00 17.40 | 26.40 m34.80 37.6 
 exist- Woodmen of the World (Pacific Jurisdiction)... . 12 8.40 | 9.00 10.20 II.40 13.80 10:80 | . 30180! cv cssas 41.6 
tection * Rate increases each year. fAge4o. t Rate at age 60, $30; age 65,$45. § Age 60, $27.48; age 65, $64.32. YAge 44. 5 Age 60, $48. a Age 60, $33.24; 
here is age 65, $46.56; age 70, $62.40. cAge 54. d New rates in 1908. e¢Age 48. /fs5th class level rate, Plan A. g Net level premium on and after age 60. 
"Scientific rates, e. g., age 35, $0.90 per month first 5 years, $0.99 next; $1.14 next; $1.41 next; $1.85 next; and at age 60, $3.52 per month level, or option. 
! + Age 60, $64.80° age 65, $83.40. #4 New members admitted only from ages 21 to 60,inclusive. mAge 52. ” Age 21. o Level rate plan. gr Class A. 
; ample 
ited out 
Idest 
Prot ¥68,206 of insurance on the books, indicating that the orders have but ing 113 orders, each of which has over one thousand certificates in force. 
+ repre: about $19.70 in hand for each $1000 they are obligated to pay. This shows Sixty-six orders gained 208,312 members, while forty-seven show a loss 
se forty — that the members must sooner or later make up a tremendous of 172,750, indicating a net gain for the year of 36,562 members. 
indica eficit from their “pocket reserves.” Table IV shows the steadily increasing death rate per thousand mem- 
pers ade Resse II covers the history of some of the more prominent orders for bers for a period of twenty years. Figures for the year 1912 are fur- 
ile the —— of thirty years and illustrates in a striking manner the in- nished in detail as a guide to the data upon which the ratios are based 
g-payité Pista: in the death rate, lapse rate and mortuary cost, as well as the and also indicate the relative size of the orders. The final table shows 
rrom the oe membership. the charges made by some of the principal orders and the average age 
, $5,815 € gain and loss in membership for 1913 is shown in Table III, cover- of the membership at the close of last year. 
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LIFE UNDERWRITERS 


Annual Convention of National Asso- 
ciation Begins Tuesday 





EXECUTIVE COMMITTEE MEETS MONDAY 


Elaborate Programme Arranged for Meeting Which 
Will Be Held at Cincinnati—Many Prominent 
Speakers to Be Heard 


The completed programme for the twenty- 
fifth annual meeting of the National Association 
of Life Underwriters to be held next Tuesday, 
Wednesday and Thursday at Cincinnati is as 
follows: 


MONDAY, EXECUTIVE SESSION 

10 A. M.—Meeting of the executive council, Hotel 
Gibson ; 

2 P. M.—Meeting ot the executive committee, Hotel 
Gibson. 

TUESDAY, 10 O’CLOCK 

Invocation.—Rev. R. E. Elmore, pastor of the Wal- 
nut Hills Christian Church, Cincinnati. | ; 

Addresses of Welcome.—John L. Shaff, president 
Cincinnati Life Underwriters Association; Jesse K. 
Clark, president Union Central Life Inusurance Com- 
pany. ; ; 

Roll call of delegates. Reading of minutes of pre- 
vious convention. Reading of special communications. 
President’s address. Vice-presidents’ addresses. Sec- 
retary’s report. Treasurer’s report. Executive com- 
mittee report. Announceinents. 


AFTERNOON SESSION, 2 O’CLOCK 

Address.—‘“‘Life Insurance Education,” Dr. S. 5. 
Huebner, professor of insurance and commerce, Whar- 
ton School of finance and Commerce, University of 
Pennsylvania. 

Report of committee on education and conservation, 
Warren M. Horner, chaiman. 

Five-Minute ‘Talks.—‘*Work Accomplished by Local 
Associations. (a) Education. (b) Publicity. 

Questions from the floor. 

Action on executive committee’s recommendations. 
Appointment of nominating committee. 


EVENING 
Reception and ball at Hotel Sinton, 8:30 o’clock. 


WEDNESDAY, 10 O’CLOCK 

Address.—"*The Taxation of Life Insurance.” Hon. 
Lawrence Y. Sherman, Member of United States Sen- 
ate from Illinois. 

Report of committee on taxation, Edward A. Woods, 
chairman. 

Discussion of Five-Minute Topics.—Hubert H. 
Ward, manager Pacific Northwest, Pacific Mutual Life 
Insurance Company, Portland, Ore., chairman, ‘Ne- 
cessity for Action in Matters of Insurance Legislation 
by Life Underwriters’ Associations.” 

Announcement and Reading of Prize Essays.— 
“Woman’s Interest and Influence in Life Insurance.” 

Presentation of Calef Loving Cup and Medal, by 
Orville Thorp, president North Texas Association of 
Life Underwriters. 

Presentation of Ben Williams Vase, by Maurice H. 
Stearns, president Rhode Island Life Underwriters 
Association. 

New business. Adjourn 12:30 P. M. 

An interim of two hours will be granted, in com- 
pliance with a special request of the general conven- 
tion committee, so that home-office officials and local 
general agents may meet and entertain their repre- 
sentatives at luncheon. 


AFTERNOON SESSION, 2:30 P. M. 

Discussion of Five-Minute Topics.—Hubert H. 
Ward, chairman: 1. ‘Agency System.” 

(a) Standards of Qualification for Agents. (b) The 
Training of Agents. (c) Proper Service to Policy- 
holders. (d) Time Accountability and Systematic Re- 
ports. 

2. “Utilizing Life Insurance for Charitable and 
Philanthropic Bequests.” 

(a) Educational Institutions. (b) Religious Organi- 
zations. (c) Charities. 

New business. 

Presentation of resolutions or other business to be 
referred under the rules to the executive committee. 
Adjourn 5 P. M. 

Immediately following adjournment of the conven- 
tion all delegates, alternates and guests will go direct 
to the dock, where the largest inland steamboat afloat, 
“The Island Queen,” will be boarded for an evening 
ride on the Ohio river. Refreshments will be served 
and there will also be music and other entertainment. 

re of nominating committee, Hotel Gibson, 
10 P. M. 
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THURSDAY, 10 O’CLOCK 

Report of executive committee. 

Message from Hon. William H. Taft, former Presi- 
dent of the United States: 

“Opportunities for Service in the Conservation of 
Life and Health by Life Underwriters.” 

Remarks by Elmer E. Rittenhouse, president the 
Life Extension Institute. 

Five-Minute Topics.—Hubert H. Ward, chairman: 
‘Business Insurance.” 

Discussion to be led by Charles W. Scovel, former 
president of the National Association of Life Under- 
writers, who will be given twenty minutes, after which 
the five-minute discussion of the topic will prevail. 

Announcements, 

AFTERNOON SESSION, 2 O’CLOCK 

Ten-minute reports on ‘The World’s Insurance Con- 


gress.” Geo. A. Rathbun, Los Angeles, Cal. 

“The Northwest Insurance Congress.” I. A. Na- 
deau, Seattle, Wash. 

“The New England Congress.” Clarence C, Miller, 
Soston, Mass. 

Awarding of Trophies.—The Edwards membership 
trophy; the Whittington delegates’ trophy; the Waite 
attendance trovhy. 

Selection of place for holding convention in 1915. 
Report of nominating committee. Election and in- 
stallation of officers. Unfinished business. Adjour- 
ment, 


Death of George W. Hatch 

On August 28, George W. Hatch, editor and 
manager of The Insurance Age of New York, 
died at Long Branch, N. J., after a brief illness. 
He was a native of Wisconsin, having been born 
at Ripon in that State on July 2, 1856. His 
earliest connection with journalism was in 1883, 
when he became connected with The Investiga- 
tor at Chicago. Five years later he came East 
to assume the editorship of The Insurance Age, 
with which paper he had been continuously 
connected. A few years ago he secured a 
proprietary interest in the paper. Mr. Hatch 
was a man of most lovable disposition, thor- 
oughly loyal in his friendships and always ready 
to help out with sound advice or needed in- 
formation. He had a large circle of friends 
among insurance men, who will sincerely regret 
his passing. 


International in Control of American Home 

The International Life of St. Louis, which 
now owns fifty-one per cent of the stock of the 
American Home Life of Fort Worth, Texas, 
proposes to operate the latter for the present 
as a separate company. President Massey Wil- 
son of the International has recently been in 
Fort Worth, where he was engaged in nego- 
tiating the contract of the company. A deal 
for the merger of the American Home with the 
International several months ago was not car- 
ried out owing to sixty-six and two-thirds per 
cent of the stock being voted against such an 
amalgamation. The Texas company may be 
merged with the International later through an’ 
exchange of stock. 


National Life, Montpelier, Vt. 

An examination of the National Life Insur- 
ance Company, Montpelier, Vt., has been made 
by Messrs. Fackler & Fackler of New York for 
the Insurance Department of Vermont. The in- 
vestigation’ was made as of December 31 last 
and covered a period of five years since the 
date of the last examination. The examiners 
found the National in first-class condition and 
gave it credit for about $95,000 more in assets 
and surplus than the company claimed. The 
figures prepared by the examiners show that the 
company possesses assets of $59,036,861, deferred 
dividend funds $4,486,999, and surplus $2,853,188. 

Under the heading of general remarks the 
examiners say: 


The operations of the company, which is on a 
mutual basis, with no capital stock, show every 
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evidence of its being conducted with care and 
economy in the interests of its policyholders, 
Of its admitted ledger assets, as reported, 49,4 
per cent is in first mortgages, principally upon 
farms, 32.3 per cent is invested in United States, 
State and municipal bonds, and 16.8 per cent 
has been loaned to its policyholders upon the 
security of their policies. Cash in office and in 
banks, mostly at interest, represents 1.1 per 
cent, and the real estate investment stands at 
only 0.4 per cent of the admitted ledger assets, 
The company makes no loans on bond and stock 
collateral and owns no stocks or bonds of rail- 
roads, or industrial properties or public utilj- 
ties. All of its assets are secured by proper- 
ties within the boundaries of the continental 
United States and the company restricts its in. 
surance business to the same limits. 

The earnings of the company upon its invest- 
ments indicate good administration of its as- 
sets, and the low death rate experienced on its 
insurances shows the care which has been taken 
in the selection of its risks. In its dealings 
with policyholders the company appears to 
treat every reasonable request fairly, and it 
was found upon our inquiry that no complaints 
against the company have been filed with the 
Department. 


Shenandoah Life Insurance Company 

The Colonial Organization Corporation of 
Roanoke, Va., is organizing the Shenandoah 
Life Insurance Company at that point, with an 
authorized capital of $500,000. John T. Boone, 
president of the organization corporation, ad- 
vises us that 20,000 shares of the 50,000 author- 
ized have already been disposed of and the total 
issue is expected to be placed by January 1 
next. The company will have a substantial 
surplus paid in in addition to the capital stock, 
The laws of Virginia regarding life insurance 
companies are stringent, so that stockholders 
will be well protected, as will the policyholders 
when actual business is commenced. Further 
data concerning the Shenandoah Life will be 
found in another column of this issue. 


Pan-American Life Agency Convention 

The first annual meeting of the $100,000 Club 
of the Pan-American Life of New Orleans was 
held on Tuesday and Wednesday of last week, 
with a large attendance. The first session was 
devoted to routine business, while the after- 
noon was given over to the addresses of Sol 
Wexler, president of the Whitney-Central Na- 
tional Bank, and R. A. Beaton, who spoke on 
“The Value of a System for Steady Produc- 
tion.” The banquet was given that evening and 
was presided over by President Crawford H. 
Ellis as toastmaster. The last day was devoted 
to discussions and a query box. The agents 
were given delightful automobile and boat rides. 


Hanover Life and Casualty, Chicago 

The Hanover Life and Casualty is being or- 
ganized at Chicago, with a proposed capital of 
$200,000. The stock, which has a par value of 
$10, is being sold at $20. The company is be- 
ing promoted by S. C. Veltman, who was for 
some time connected with the organization of 
the Royal Life of Chicago. 


Northwesten National Life Examined 

Northwestern National Life of Minneapolis 
has been examined by the Minnesota Insurance 
Department. The laws of Minnesota provide 
that all domestic companies be examined once 
in two years. The examination disclosed, the 
accuracy of the last annual statement as filed 
by the company, the examiners’ figures allow 
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jing surplus slightly in excess of that claimed 
by the company. Commissioner Preus expressed 
his pleasure with the report of the examiners 
and complimented the maragement on the ex- 
cellent condition of the company. 


May Appeal Ruling of Treasury Department 

It is reported in Pittsburg that Edward A. 
Woods, president of the Edward A. Woods 
Agency of the Equitable Life of New York, will 
personally carry to the highest courts the rul- 
ing of the Treasury Department which makes 
general agents’ renewal premiums, if received 
between March 1 and December 31, 1913, taxable 
as income for that period. Mr. Woods has been 
spending a short vacation with a camping party 
in the Adirondack mountains. F 


Indianapolis Life 

Agents of the Indianapolis Life will gather at 
the home office of that company November 27 
and 28 to celebrate the ninth anniversary of its 
establishment. The company has made good 
progress thus far this year in every direction. 
Its new business to August 29 was $1,710,000, 
and its insurance in force on that date was 
$8,050,000, while its assets amount to over 
$600,000. Vice-President and General Manager 
Frank P. Manly is well satisfied with the growth 
made by this mutual company in nine years. 


Prudential Stock 

The thirty-day period allowed the _ policy- 
holders of the Prudential of Newark for enter- 
ing protests against the valuution of $455 per 
share for the stock of that company in the mu- 
tualization proceedings expired without a single 
protest being made. Sometime before the first 
of the year a meeting of the stockholders wili 
be called, at which time it will be decided 
whether they will sell at the figure fixed. No 
date has been set for this meeting. 


In Hands of Receiver 
The Chicago Life of Chicago, a company which 
has for some time been in process of promotion, 
has been declared insolvent and placed in the 
hands of R. V. Hubbard, former actuary of the 
Illinois Insurance Department, as receiver. 


Successful Service to Agents 

An agent at Edmeston, N. Y., writes THE 
SPECTATOR as follows: 

“I wish to convey to you my thanks for your 
promptness in putting me in communication 
with a life insurance company. It was nearly 
the middle of August when I wrote you, and on 
the 18th I signed a contract with this company. 
I have had communications from several other 
companies since.” 





Company Tidings 

—The Great-West Life Assurance of Winnipeg cele- 
brated its twenty-second anniversary recently. The 
total business held in force on that date was $105,- 
700,000; ‘ 

—One of the biggest showings in the history of the 
Agency Club of the New York Life of New York was 
made during the club year ending June 30 last. One 
hundred and sixty-one members paid for $44,127,728. 
This also marks one of the best years in individual 
averages, 


=The California State Life of Sacramento accepted 
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business during August to the amount of $524,000. 
The company now has $12,300,000 of insurance in 
force. Recent appointments by Vice-President and 
Agency Director J. R. Whisner are E. A. Freeman 
and A. il. Wallman, general agents for Washington. 


Life Notes 


—William Fitzgerald, Superintendent of Insurance 
of Canada for over thirty years, has retired. He has 
been succeeded by George D. Finlayson, formerly one 
of the deputies. 

—W. A. Wright, Insurance Commissioner of 
Georgia, has appointed W. H. Higgins as Deputy 
Commissioner to succeed E. Leon Porter, resigned. 
Mr. Higgins is well qualified for his appointment, 
having had a wide experience. 

—The officers elected at the recent third annual 
meeting of the $100,000 Club of the Guaranty Life of 
Davenport, Ia., were as follows: James F. Lavin, 
Dubuque, president; T. G. Mason, Waterloo, and 
Henry Roscamp, vice-presidents, and A. J. Loyet, sec- 
retary and treasurer. 

—The Western Union Life of Spokane, Wash., 
gave its entire office force a two-days’ outing recently 
at Newman Lake, Wash., as the guests of the medical 
director, Dr. C. S. Kalb, and his wife, at their summer 
home. Bathing, boating, dancing, fried chicken, corn 
on the cob and watermelons were enjoyed. 

—The Edward A. Woods Agency at Pittsburg for 
the Equitable, New York, enjoyed its annual outing 
last week.The party consisted of about one hundred 
people, and their trip included visits to Gettysburg, 
Washington, Annapolis and Mt. Vernon. The larger 
part of the time, however, was spent at Cape May, 
Ni E 

—Mr. Gunter of Jackson, Miss., and of the Ratliff 
& Gunter general agency of the Penn Mutual Life of 
Philadelphia for the State of Mississippi, has been 
visiting the home office. Mr. Gunter returns to Jack- 
son by way of Louisville, Ky., where he will stop off 
for a few days to visit Finley & Gunter, who are 
general agents for the State of Kentucky, and of 
which he is also a partner. 

—Graham C. Wells, general agent at Pittsburg, Pa., 
of the Provident Life and Trust of Philadelphia for 
Western Pennsylvania, has had the good fortune of 
being able to get Frank J. Raymond of New York, 
who has made himself famous by his talks on sales- 
manship, to address his agency force on Saturday, 
September 12. Mr. Wells has also invited many of 
his friends in different commercial lines to hear Mr. 
Raymond, as he is in great demand by all who have 
the handling of salesmen. 








INDUSTRIAL 


Quick Payment Old Line Life 


The Quick Payment Old Line Life Insurance 
Company is being organized in Missouri, with 
a capital of $100,000. The company, which will 
be located at Bonne Terre, will write industrial 
insurance. The directors are: Abe Gordon, Ir- 
vin L. Page, John C. Seger, Al. A. Thornton, 
Lawrence O. Wells, James H. Moore, A. P. 
Mackley, Adolph Rolph and Daniel O’Sullivan. 








Prudential Transfers 

The retirement of Harry Robinson, superin- 
tendent in the Manayunk (Pa.) district for the 
Prudential, Newark, due to illness, has occa- 
sioned the following transfers of superin- 
tendents: E. J. Stanton, now at Philadelphia 4, 
will fill the Manayunk vacancy; W. A. Worth- 
ington, from Wilmington, Del., to Philadel- 
phia 4; P; P, Dempsey, from Oil City, Pa., to Wil- 
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mingten, Del., and D. McCance, assistant su- 
perintendent at Wilmington, will be promoted to 
the superintendency at Oil City. 


Industrial Notes 


John H. Hagen has been appointed assistant man- 


ager at Norristown, N. J., by the Colonial Life, Jersey - 


City. 

—The Western and Southern Life in Pittsburg held 
its free outing for policyholders on Saturday, August 
29, at Kennywood Park. The event, which was in 
charge of Superintendent Smith of Pittsburg, was one 
of the biggest affairs ever held by any organization in 
the city. 

—John W. Hicks, Jr., for several years district agent 
of the John Hancock Mutual of Boston at Sedalia, Mo., 
has been appointed district agent at Kansas City, Mo., 
for that company, succeeding Clyde E. Hunt, who re- 
signed and is now with the Somerville agency of the 
Penn Mutual. 

—The Public Savings Life of Indianapolis has 
granted an increase in agents’ commissions on new 
industrial business to twenty times the weekly pre- 
mium, It is expected that this liberality will greatly 
increase the business written for the remaining four 
months of the year. 

The following assistant managers have been ap- 
pointed by the Colonial Life of Jersey City: John 
Cunningham, Reading; R. J. Morrissette, West Phila- 
delphia; R. Kershaw, Norristown; Samuel Stern, 
Newark; Charles W. Leh, Allentown, and C, Pfann- 
schmidt, North Hudson. 

—On August 29 the North Side division of the 
Metropolitan Life in Pittsburg held its annual outing 
at West View Park. Fully six thousand people at- 
tended and partook in the many athletic sports and 
amusements staged by Superintendent A. S. F. Kensey. 
Valuable prizes were awarded in the contests. 

-The John Hancock Mutual, Boston, has made the 
following promotions from the agency ranks to 
assistant superintendencies: Michael F. Casson, Ches- 
ter; Walter J. Hooper and Charles B. Dodds, Detroit, 
and William H. Landweg, St. Louis I. Also the fol- 
lowing transfers of assistant superintendents: Arthur 
Young, from Philadelphia I. to Philadelphia III.; 
George W. Baptiste, from Philadelphia III. to Phila- 
delphia I.; Milo H. Laplant, from Detroit to Sche- 
nectady; Walter A. Hester, from Schenectady to De- 
troit; Joseph Szasz, from Jamaica to New York L.; 
Harrison C. Kenley, from New York I. to Jamaica. 





CASUALTY, SURETY & 
_ MISCELLANEOUS — 





LIVE STOCK ASSOCIATION 


Organization Meeting Held with Ten Com- 


panies Represented 

The companies writing live stock insurance 
met recently at the Hotel Severin at Indiana- 
polis to organize an association. Some ten 
companies were represented at the meeting, 
being the National of Indianapolis; Indiana and 
Ohio of Shelbyville, Ill.; Kentucky of Louis- 
ville; Dakota, Bismarck, N. D.; Granite of 
Bloomington, IIl.; Atlantic Horse, Providence, 
R. I.; Northwest, Des Moines, Ia.; Western, 
Chicago; Kaskaskia, Shelbyville, Ind., and the 
Standard of Indianapolis. These companies sent 
twenty-five delegates. President J. W. New- 
man of the Kentucky Live Stock was the prin- 
cipal promoter of the association, and at the 
organization meeting he was elected president, 
and John B. Rice of the Granite Live Stock of 
Bloomington, Ill., secretary. The association is 
the first of its kind to be formed in the United 
States, 
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STATE COMPENSATION 





First General Meeting of New York 
Compensating Rating Board 





PROMPT PAYMENT OF CLAIMS URGED 





W. C. Archer Appointed Manager of Industrial 
_ Commission—New Bill May Be Offered 
in Oklahoma 


The Compensation Rating Board, comprising a 
full representation from all stock and mutual 
companies, together with delegates from the 
State Fund and State Insurance Department, 
held its first general meeting September 3 in 
the room of the County Legal Association. The 
purpose of the meeting was to acquaint the 
members with a knowledge of its progress. 
Manager Senior presented a report setting forth 
what had been accomplished and what was 
hoped would be done soon. In the short time 
the board has been in existence a vast amount 
has been accomplished, and it is now so well or- 
ganized that a thousand inspections a week can 
be handled with ease. General satisfaction was 
expressed. 


PROMPT PAYMENTS URGED 


The New York Insurance Department has 
addressed the following letter to the companies 
writing workmen’s compensation in New York 
State: 


The operations of the Workmens Compensation Com- 
mission have been retarded considerably by the failure 
on the part of insurance companies and employers 
charged with the duty of giving notice of injuries to 
workingmen by delays in making the proper returns 
when accidents do happen and then by the furnishing 
of incomplete information when such returns are 
finally made. 


The consequences of this lack of methodical co- 
operation has been unnecessary delays in the payment 
of claims—even of those claims which were undis- 


yuted. Such delays are bound to call forth criticisms 
Sen the parties affected, who, in this case, are the 
workmen and their families. 

Some of the cases brought to our attention certainly 
show extreme carelessness on the part of those charged 
with giving to the Commission notice of accidents. The 
bare name of the employer and of the company are all 
that are sometimes given. Dates and descriptions ot 
accidents are either omitted or indefinitely described; 
the nature of injuries is not supplied, addresses are 
left out, and the names of parties concerned are 
misspelled or incomplete. 

It must be feasible for the insurance companies to 
prepare a blank for the assured to fill out at the time 
of reporting an accident which will call not only for 
all the information required by law, but also such other 
additional facts as will enable the Commission’s em- 
om to make ready investigations and facilitate the 
making of payments to the injured workmen without 
the interposition of unnecessary delays. 

It must be apparent that any controversy on a ques- 
tion of this kind is bound to involve the insurance 
companies injuriously, and for that reason ought to be 
avoided by them. 

I would, therefore, urge the officers of each and 
every company doing the business of workmen’s com- 
pensation to give this matter prompt attention, to the 
»nd that all grounds for criticism may be eliminated 
and that the initial successes of the workings of the 
law may not be impaired through obstacles placed in 
the way of the Commission. 


W. C. ARCHER TO BE MADE MANAGER 


W. C. Archer, secretary of the Ohio Industrial 
Commission, will shortly present his resignation 
in order to accept the position of manager of 
the New York Industrial Commission, which will 
pay him a salary of $10,000 per year. This po- 
sition, it is said, was created for him in order 
that the Commission might have a man of wide 
experience to aid in formulating the classifica- 
tions and putting the new compensation law in- 
to working order. Mr. Archer was secretary of 
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the Liability Board of Awards in this State, and 
gained a wide knowledge of liability insurance 
and workmen’s compensation through his study 
of the subjects necessitated in putting the first 
law of this State into operation. He spent two 
months last spring with the New York Commis- 
sion and later was called to Albany by Gover- 
nor Glynn for a conference in regard to the com- 
pensation work. At that time a proposition was 
made to him and the inducements were such 
that he could not refuse. 


MISSOURI SENATORIAL HEARINGS 


The Missouri Senatorial Commission held 
hearings in Kansas City recently on the work- 
men’s compensation bill, which will be offered 
at the next session of the legislature. Upon ad- 
journment Saturday, August 29, the members 
announced that no changes decided upon would 
be made known until the bill is passed on by 
other members of the State administration. It 
is fairly certain, however, that the minimum 
limit of employees, above which compensation 
must be provided for, is to be raised from one 
to three asa result of the Kansas City meeting. 
E. V. Thompson, president of the Missouri Fed- 
eration of St. Louis, attended the Kansas City 
sessions and assisted in the study of the law. 


BILL MAY BE OFFERED IN OKLAHOMA 


Some form of workmen’s compensation act is 
almost certain to be passed by the next Okla- 
homa Legislature, which meets in January, 1915. 
Organized labor in the State made an earnest 
effort to secure legislation on this subject from 
the 1913 session, but a bill which passed the 
House died in the Senate at the regular session. 
Bills of two forms probably will be presented to 
the 1915 session—one providing for a State in- 
surance fund to be supported by the employers 
and disbursed by a State commission; the other, 
compelling compensation of the injured work- 
man on a certain scale, but leaving it to the 
manufacturer or employer to protect his obliga- 
tion by liability insurance, some mutual ar- 
rangement with other employers or by assum- 
ing his individual liability himself. There is 
ground for the prediction that the legislature, 
if it enacts a compensation act, will refer it to 
the people for approval or rejection. The 
manufacturers are actively opposing the State 
insurance plan and organized labor is against 
simple compensation as strongly as it favors 
the State fund plan. If State insurance is 
adopted by the legislature the manufacturers 


will refer it, they say, and if simple compensa-‘ 


tion meets the approval of the legislature or- 
ganized labor will circulate petitions to have 
that referred. The legislature, many believe, 
will evade censure by either faction, by speci- 
fically submitting its act, whatever it may be, 
to popular vote. The measure adopted by the 
lower branch of the 1913 legislature was known 
as the Labor Department’s bill, and that 
a measure drawn by the Labor Departmennt, or 
embodying its ideas on compensation, will be 
introduced at the coming session is announced 
by Assistant Labor Commissioner W. G. Ash- 
ton, the Democratic nominee for Commissioner. 


KENTUCKY COMPENSATION 
The Workmens Compensation Board of Ken- 
tucky has brought suit against the State Jour- 
nal Printing Company in order to test the con- 
stitutionality of the new Kentucky act. Prob- 


ably the most important points upon which the 
action will hinge are: 
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That it is an undue exercise of the police 
power, that it denies due process of law, that 
it takes property for private use without com. 
pensation, that it denies trial by jury, that it in 
effect creates an additional court by investing 
the board with judicial powers in connection 
with a hearing before it. 


While it is not anticipated that there will be 
any adverse decision against the act, as most 
of the points have been decided favorably jn 
other States, there is nevertheless a_ point 
which may have a decided bearing on the com. 
pensation law in New York State and will con- 
sequently invite interest. This is the decision 
as to whether the powers vested in a compen- 
sation board to hold hearings, pass upon eyj- 
dence and make rewards do not create a new 
court and are therefore illegal. 

On Monday of this week the Ohio Industria] 
Commission passed upon 1149 claims, double the 
number ever passed upon in one day before. 
Since the compensation law went into effect, 
the Commission has passed upon 52,853 cases. 
The number of cases reported in August wag 
5206. Hearings were held upon 7048, and final 
orders were issued in 5780 cases. 


“Principles of Surety Underwriting” 
Wm. B. Joyce, president of the National Surety 
Company, New York, has addressed the follow- 
ing letter to Luther E. Mackall, author of ‘‘Prin- 
ciples of Surety Underwriting”’: 


I want to compliment you on your book en- 
titled ‘‘Principles of Surety Underwriting.” It 
is the first publication that has come under my 
notice which attempts in a comprehensive way 
to describe the hazards assumed by a surety 
company, and to point out the danger in each 
risk and the steps which a company’s under- 
writers should take before assuming them. It 
is written in a clear and concise style, and the 
facts are set forth in an orderly and _ logical 
manner. 

I thought so well of it and so well of the edu- 
cational effect that it must have that we pur- 
chased of you, as you know, two hundred copies, 
which we have sent to our principal agents 
throughout the country. We confidently believe 
that we will be well reimbursed for the expendi- 
ture in the improved underwriting that will be 
exhibited by our agents, and that in addition we 
will be saved a large sum in losses which would 
no doubt otherwise sustain through the execu- 
tion by agents of risks not fully understood by 
them. 

Your book is entitled to a large sale and we 
predict it will receive much attention from 
surety men generally. 


“Principles of Surety Underwriting,” by Luther 
E. Mackall, may be obtained of The Spectator 
Company, Selling Agents, 135 William street, 
New York. Price, $2.50. 





New England Casualty Appointee 

The New England Casualty of Boston, through 
Corwin McDowell, president, has appointed 
Samuel L. Baker superintendent and manager 
of the home office liability and compensation 
claims’ department. Mr. Baker is a lawyer and 
has had many years’ experience in the claims 
and adjusting departments of various com- 
panies. He is at present connected with the 
claim department of the Ocean Accident and 
Guarantee. 


Bankers Casualty, Minneapolis 
The Bankers Casualty of Minneapolis, for- 
merly the Bankers Mutual Casualty, has applied 
for a license in Montana, South Dakota, Iowa, 
Illinois and Wisconsin. The company is now 
a stock institution, with a capital of $100,000 
and a net surplus of nearly $50,000. 
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NATIONAL MUTUAL UNION 





Annual Meeting Held on Tuesday at 
Atlantic City 





c. W. RAY ELECTED PRESIDENT 





Discuss Merger With Detroit Conference and 
American Association of Accident 
Underwriters 
{Special Despatch from Our Staff Correspondent] 


ATLANTIC CITY, September 8.—At the eighth 
annual meeting of the National Mutual Union, 
held at the Hotel Shelburne here to-day, S. W. 
Munsell, as president, conducted the meeting. 
The programme, as outlined by the executive 
committee, was carried out practically in full. 
Interesting addresses were made by C. H. 
Brackett, president Hoosier Casualty of Indian- 
apolis; BE. C. Budlong, second vice-president 
Bankers Accident, Des Moines; E. G. Robinson, 
Masonic Provident; Walter C. Goodall, presi- 
dent Bankers Accident of East St. Louis, II1.; 
M. B. Campbell, Peoples Health and Accident of 
Grand Rapids, Mich., and E. C. Edmunds, man- 
ager Workingmens Mutual Protective of Benton 
Harbor, Mich. 

At an executive meeting the question of 
merging into a new organization, composed of 
the Detroit Conference, the American Associa- 
tion of Accident Underwriters, and the National 
Mutual Union, was discussed with uncertain re- 
sults. Officers for the ensuing year were elected 
as follows: C. W. Ray, president; E. C. Bowlby, 
vice-president; A. R. Arford, secretary; J. D. 
Hunt, treasurer. Executive committee—W. C. 
Goodall, S. W. Munsell, F. H. Goodman, F. L. 
Andrews and C. H. Brackett. 


DETROIT CONFERENCE 


A large number of delegates are present to- 
night for the annual meeting of the Detroit Con- 
ference, which convenes to-morrow morning. 
There is considerable feeling displayed regard- 
ing the proposed amalgamation of the various 
organizations concerned with industrial health 
and accident insurance, and old-time memters 
of the Detroit Conference are strongly in favor 
of that body maintaining its individuality. As 
an organization representing companies solely, 
it can speak with authority and will not be 
bound by individual opinions not supported by 
executive action. 


London and Lancashire Indemnity 

The organization of the London and Lan- 
cashire Indemnity of New York, which the Lon- 
don and Lancashire Fire .: Liverpool is back- 
ing in order to take care of the business of the 
London and Lancashire Guarantee and Accident 
of Toronto, has been delayed owing, to the Euro- 
bean war. The company was to have been 
ready for business during August. As soon as 
the European situation assumes a more settled 
condition the organization will be completed. 
Until then the Canadian company will take care 
of the business. 


Bankers Accident Pays Unusual Claim 
The Bankers Accident of East St. Louis, IIl., 
has lost after three attempts in courts to de- 
feat an unusual claim for $86. 

The holder of a policy in that company was 
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injured by being stabbed with the steel spur at- 
tached to the leg of a fighting cock. The com- 
pany resisted on the ground of a violation of 
law, the defense being that cock fighting is not 
a misdemeanor in Illionis, as is generally sup- 
posed. The statute makes it a crime to assist in 
maintaining a place for cock fighting, to be about 
a place where cock fighting is conducted, but 
through an inadvertence the drafter of the 
statute failed to include among the things pro- 
hibited the actual act of cock fighting. So while 
it would be criminal to attend a cock fight, it 
would not be criminal to participate. 


United States Fidelity and Guaranty Names 
New Agent 


The Gauvin Agency, Inc., of which Eugene F. 
Gauvin is head, has accepted an appointment 
as agent for the United States Fidelity and 
Guaranty of Baltimore for all liability and 
workmen’s compensation lines in Greater New 
York. Mr. Gauvin is well known in the city 
liability field. He has been connected with the 
management of the Metropolitan liability de- 
partments of the General of Perth and the Lon- 
don Guarantee. This appointment will not in- 
terfere with the branch office at 37 Cedar street, 
but will effectually enhance the business of the 
company in these branches. 


Unrest in Plate Glass Circles 

The plate glass situation in this city is grad- 
ually increasing the apprehension felt by local 
underwriters. Many more cases of excess com- 
missions have been bared than was formally 
admitted. One method of deception in com- 
mon use is the appointment of an “agent” in 
order to avoid the twenty-five per cent broker- 
age rule. Specific complaints have become so 
numerous that a feeling of distrust and dissatis- 
faction is rampant, and managers of companies 
which lose a volume of business immediately 
lay it to irregular operations of other com- 
panies. There is considerable anticipation as 
to the completeness of lists of higher commis- 
sion contracts made by individual members, 
which will be read in the report of the special 
committee at the next meeting of the associa- 
tion. 


Casualty Notes 


—J. Frank Anderson, manager of the burglary in- 
surance department of the New York office of the 
Hartford Accident and Indemnity of Hartford, is se- 
riously ill of pleuro-pneumonia. 


—The recent frequency of silk thefts in small 
Kansas towns has incited talk of a mutual company 
among members of the Kansas Merchants Association 
for burglary insurance. J. M. Clifford, manager of 
the Clifford store, Chapman, Kan., is working on the 
plan. 

—The manual committee of the American Associa- 
tion of Accident Underwriters has completed the new 
classification manual, which will be presented to the 
members at the Atlantic City meeting. A list of 
general instructions to agents has been prepared and 
will also be submitted. 


—The Continental Casualty, Chicago, has entered 
Kansas City, with the appointment by Herman A. 
Behrens, vice-president of the company, of Edward L. 
Grant as general agent in Kansas City. Mr. Grant has 
been in the office of Lyle A. Stephenson, local agent 
of the Continental Casualty. 


—During August the Business Mens Accident Asso- 
ciation of Kansas City received 2004 applications, 
which was the second largest number received in any 


131 


Fire Insurance 


month this year and the third largest ever received in 
any month since organization. The association has 
written a total of 14,072 applications since the first of 
the year, and paid total claims of $422,696.40. 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Gold Coin Clause.—The movement 
in San Francisco to eliminate the clause in the 
policies of fire insurance used in that city, 
which guaranteed the payment of losses in 
United States gold coin, recalls that this clause 
is an echo of the days when specie payments 
were cut off, and the plausible excuse for 
asking New York and Hartford companies to 
include the guarantee in their policies was that 
San Francisco had always done business on a 
gold basis, and would not accept a policy with- 
out the gold coin clause. 














Trust Companies’ Action.—We are ad- 
vised that not all the trust companies have 
joined with the one referred to last week in 
refusing to hold policies in all foreign offices 
as collateral, and these accept the leading 
English policies without objection. It is 
natural some of the people who manage loans 
should be super-sensitive to the loss-paying 
ability of foreign companies in spite of the as- 
surances given and repeated that by virtue 
of their deposits and American assets they are 
practically American companies. 


Commissioners’ Meeting.—The meeting of 
the National Convention of Insurance Com- 
missioners at Asheville, N. C., on September 
15 to 18, will bring forth some interesting and 
important reports and recommendations. We 
learn that quite voluminous data have been 
prepared at the request of the Commissioners 
on several topics. The present plan of secur- 
ing uniform orders for the several States so 
as to avoid conflict meets general approval. 
The subject of revising the standard policy is 
likely to create some opposition by certain 
States whose officials contend that the New 
York policy is too much in favor of the as- 
sured. 


The Cincinnati Situation.—A war cry from 
Cincinnati has been heard directed against 
non-resident brokers who control Cincinnati 
risks. This time the agents have joined in a 
pledge to favor those companies which take a 
stand in support of home rule, which means 
commissions only to local agents and brokers 
on their home risks. A New York brokerage 
office, which has been covering orders from 
Cincinnati for twenty years, recognizes among 
the’ Cincinnati signers the names of agents 
who have persistently solicited orders from 
the New Yorkers. 


The Massachusetts Call for Statistics.— 
The demand of the Massachusetts Insurance 
Department for specific information regarding 
gross lines and amounts reinsured in the con- 
gested districts of several cities continues to 
excite serious opposition, and last week one 
city company proposed to another to decline 
to give the information until more details are 
forthcoming in explanation of the demand. 
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An English office in this city says flatly they 
cannot tell the amount of reinsurance except 
from their previous reports to the Depart- 
ment, and in that case they have paid their 
full taxes on the premiums reinsured. 


Round Table Order Appointees.—Edward 
W. Dart of Johnson & Higgins, has been ap- 
pointed chairman of the Round Table Order 
of the Insurance Society of New York. Mr. 
Dart is a graduate of the New York Fire 
Insurance Exchange, and has been prominent 
in fire prevention engineering circles for some 
time. Frank A. Cantwell of the Queen, New 
York, has been appointed secretary. 


Pate & Robb Celebrate.—Their forty-fifth 
anniversary has been celebrated by the New 
York brokerage firm‘of Pate & Robb. Both 
original members of the firm, William C. Pate 
and Alexander Robb, are still active. Mr. 
Pate’s two sons are also connected with the 
business. The firm specializes on tobacco 
risks. 


Century Appoints Agents.—Announcement 
has been made of the appointment by the 
Century of Edinburgh of Darby & McDaniel 
as New York city agents, to take immediate 
effect. 


CHICAGO AND THE WEST 


H. H. Walker Seventy-five Years Old.— 
H. H. Walker of Chicago, secretary of the 
farm department of the Home of New York, 
on Friday last celebrated his seventy-fifth 
birthday. Mr. Walker adjusted the losses for 
the Home in the Chicago fire of 1871, and has 
held his present position since 1887. He is a 
charter member of the Fire Underwriters 
Association of the Northwest, and is presi- 
dent of its Life Members Association. 


Governor Dunne Proclaims Fire Preven- 
tion Day.—Governor Dunne has issued a 
proclamation setting apart October 9 as Fire 
Prevention Day, and requesting citizens to ob- 
serve it by giving consideration to the reduc- 
tion of the fire waste. Exercises will be held 
in public schools and meetings of civic and 
commercial organizations are planned. Gov- 
ernor Dunne’s proclamation recommends that 
all heating apparatus and chimneys be care- 
fully gone over and placed in proper condition 
for winter use; that all public and private 
institutions, hotels, asylums, factories and 
theaters be carefully looked over on that day, 
and, if necessary, make such changes as will 
further protect the safety of the occupants. 
He further recommends that local authorities 
give attention to better building regulations, 
fire protection and prevention, as well as -ade- 
quate apparatus for extinguishing fires, and 
that fire drills be held in institutions, factories 
and in public, parochial and private schools, 
and that teachers instruct their pupils, through 
short talks and proper programmes, on the 
dangers of fire and the simpler means of fire 
prevention. 


Insurance Superintendent Potts IIl.—In- 
surance Superintendent Potts of Illinois was 
recently operated on, and while he is now 
convalescing his physician advises that he 
should avoid all unnecessary work and excite- 
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ment for the present, therefore he has an- 
nounced his intention of remaining away from 
the meeting of the Insurance Commissioners, 
to be held at Asheville in the near future. 


Plans of Blue Goose.—The Illinois Pond 
of the Blue Goose will hold its annual meet- 
ing on September 14; will give a banquet on 
October 6; a noon-day luncheon in honor of 
M. F. Driscoll on November 16; a meeting of 
down-State members on December 15, and a 
holiday luncheon on December 28. 


G. H. Lermit Returns to Chicago.—G. H. 
Lermit, Western manager of the Northern 
of London, and president of the Western 
Union, who was in Europe with his wife and 
daughters when the war broke out, has re- 
turned to Chicago. 


Seeks Information on London Lloyds 
Balances.—Superintendent Potts of the TIIli- 
nois Insurance Department has addressed a 
letter to all agents in Chicago representing 
Lloyds of London, asking the following ques- 
tions: 

Kirst. Are the American agents of Lloyds 
London collecting their balances and remitting 
to the home office of the London Lloyds? 

Second. And if so, by what authority, and 
by whom was the action prompted? 

Third. Have American agents been called 
upon by the London brokers to collect all their 
balances and transmit the same to the home 
office ? 

Mr. Potts’ letter further states that he is 
inclined to think that this would be a mistake 
on the part of the Lloyds doing business in 
Illinois and unfair to the American agents, as 
they no doubt would have great difficulty in 
arranging exchanges of money between the 
two countries at the present time. Further- 
more, he states that the Illinois policyholders 
should be protected by a respectable balance 
in the hands of the American agents. 

Farewell Luncheon to E. E. Wakefield.— 
E. E. Wakefield, who on September 1 became 
assistant manager for the General and 
Urbaine in the office of Fred S. James & Co. 
in New York, was tendered a farewell lunch- 
eon by some of his friends at the Union 
League Club last Saturday. Mr. Wakefield 
was presented with a gift, the presentation 
speech being made by W. H. Gartside. 

Thomas J. Byrne Returns to Chicago.— 
Thomas J. Byrne, formerly president of the 
Insurance Brokerage Association, has re- 
turned after an eight months’ vacation in 
quest of health. 

Insurance Brokerage Association Outing. 
—The annual outing of the Insurance Broker- 
age Association of Chicago will be held this 
year at the Belmont Country Club. The entire 
day will be given over to golf and other sports. 
T. J. Farrell is chairman of the entertainment 
committee. The details of the outing will not 
be decided upon until one of the members of 
the committee returns from Europe, where he 
is temporarily held awaiting transportation 
home. 


BOSTON AND VICINITY 


Referred to a Master.—The bill in equity 
filed by the Massachusetts Insurance Brokers 
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Association restraining the Beston Board 
from putting into effect the commission plan 
adopted early in the spring was this week te- 
ferred by Judge Jenney of the Superior Court 
to a master. The action of the Insurance 
Brokers Association, which comprises about 
250 out of the 3000 brokers doing business ip 
the Commonwealth, is bitterly repudiated by 
representative members of the association. 

J. A. O’Keefe Appointed.—Governor Walsh 
has appointed John A. O’Keefe of Lynn to 
be chief of the newly-established Massachy- 
setts Fire Hazards Commission having juris- 
diction throughout the Boston metropolitan 
district. Mr. O’Keefe is a well-known poli- 
tician and admitted to the bar a few years ago, 
Prior to that he was a schoolmaster. He 
knows absolutely nothing of the subject of fire 
prevention so far as underwriters are aware, 
and the appointment is regarded as a political 
debt. An assistant is yet to be appointed. 

Premium Receipts.—An analysis of the re- 
turns made of the premium receipts of the 
various companies to the Boston Protective 
Department shows that the six leading Boston 
agency concerns are: Field & Cowles, $211, 
087; Gilmour, Rothery & Co., $209,917; John 
C. Paige & Co., $207,218; Cyrus Brewer & Co. 
$184,521; Robert A. Boit & Co., $130,221, and 
OBrion, Russell & Co., $125,334. This is the 
first time that Gilmour, Rothery & Co. have 
assumed a position among the leaders, due in 
a great measure to its acquisition of the Home 
Insurance Company. 

Return from Europe.—President E. C. 
Benton of the Massachusetts Fire and Marine, 
and United States Manager Samuel Appleton 
of the Employers Liability, returned home last 
week from the war zone. 


W. E. Davenport & Son Get Agency.— 
W. E. Davenport & Son have been appointed 
Boston agents for the New Brunswick Fire of 
New Brunswick, N. J. 


KENTUCKY COMMISSION 


Will Begin Investigation into Fire Insurance 
Conditions this Month 


LOUISVILLE, September 8.—The State Fire 
Insurance Commission, appointed in Kentucky 
several months ago to investigate the situation 
and report to the next General Assembly in 1916 
will begin active work this month, it is 4l- 
nounced. Members of the board did some pre- 


liminary organization work in July, but have , 


been taking their vacations during the past 
month, and the real business of the body will 
now begin. One of the propositions which will 
be called to the attention of the Commission 
by the farm writing companies, which have 
come into keen competition with assessmeft 
concerns in Kentucky, is that the latter should 
be made subject to inspection by the insurance 
authorities at least once every two years. At 
present no examination is had unless at least 
ten members petition the Insurance Depart 
ment. 

—tThe fire insurance agents of Augusta, Ga., are 
contemplating the advisability of organizing a 10 
change. 
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WAR RISK BUREAU 





Federal Government Starts Machinery 
for Protection of Property at Sea 





ORGANIZATION NOW UNDER WAY 





William C. Delanoy of New York Appointed Man- 
ager—American Vessels to be Insured 


The bill providing for a Bureau of War Risk 
Insurance, passed by both Houses of Congress 
as printed in last week’s issue of THE SPEC- 
raTOR, has been signed by President Wilson 
and has become a law. The work of organizing 
the new bureau was immediately undertaken. 
William C. Delanoy, of the firm of Delanoy & 
Delanoy, New York, has been appointed director 
of the War Risk Bureau, and J. Brooks B. 
Parker of Philadelphia has been named as as- 
sistant. The advisory board will consist of 
Hendon Chubb, of the marine insurance firm of 
Chubb & Son, New York; William Wallace, of 
the marine department of the Attna of Hart- 
ford at Boston, and Wm. N. Davey, head of the 
marine department of the agency firm of John- 
son & Higgins, New York. The bureau has been 
housed in the Treasury Department building and 
placed under the customs branch of that de- 
partment, which is in charge of Andrew J. 
Peters. Preparations for placing the bureau on 
a working basis have been about completed and 
actual writing commenced upon the issuance of 
President Wilson’s proclamation altering the 
navigation laws as provided in the bill permit- 
ting ships of foreign register to sail under the 
American flag. All applications and queries for 
the time being should be addressed to the direc- 
tor of the Bureau of War Risk Insurance, Treas- 
ury Department, Washington, D. C. It is not the 
intention of the government to compete with 
the marine companies, but to take excess lines 
on the whole or part of any war risks. Rates 
will be made in Washington thus insuring a cer- 
tain stability in them. Only American hulls and 
cargoes can be insured; premiums must be 
paid in advance; there will be no provisional 
insurance; that is, the government will not be 
liable for an amount beyond that named in the 
policy; a return premium will be allowed if the 
actual value of the cargo on reaching its desti- 
nation is less than the amount of insurance. 


Central Union Fire, Kansas City 

As of May 31 examiners representing the Mis- 
Souri and Kansas Insurance Departments re- 
ported that the Central Union Fire Insurance 
Company of Kansas City had admitted assets 
amounting to $441,273, after having deducted 
various items aggregating $29,246. The lia- 
bilities were reported as amounting $248,774, so 
that the capital of $250,000 was impaired to 
the extent of $57,501. P 

Following this examination, Alfred J. Barrett, 
Fepresenting the Missouri Insurance Depart- 
ment, was placed in charge of the company’s 
affairs, Since then Mr. Barrett has been active 
in his work for the welfare of the company 
and its policyholders, and has recently been in 
the East collecting funds due the company. He 
has already collected considerable amounts of 
the assets which were not admitted at the time 
of the report upon the company, and has ar- 
ae to have certain loans reduced while the 
mpany will retain the full security therefor. 
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The directors recently voted in favor of a 
reduction in stock of $50,000, which matter will 
be voted upon by the stockholders sometime in 
October next. By the means above indicated, 
and also through reductions in outstanding 
risks, it is estimated that when the reduction 
of capital is completed the company will pos- 
sess a net surplus of about $125,000 above its 
capital of $200,000 and all liabilities. 

The Missouri Insurance Department will re- 
main in charge of the company until about No- 
vember 1, in the meantime arranging that the 
company shall be provided with a competent 
underwriter and other officers. 

The supervision of the Missouri Department 
will be continued, and for a time quarterly ex- 
aminations of the company will be made. The 
Department is certain, however, that the Cen- 
tral Union will emerge from its difficulties in 
shape to carry on a conservative and gradually 
increasing business with safety to its policy- 
holders and with ultimate profit to its stock- 
holders. 


Optimistic Data 

The Department of Commerce of the United 
States has prepared information relating to the 
standing of the United States as regards its 
resources and its relative position among the 
nations of the world. 

The following table presents statistics show- 
ing a few of the great factors of our national 
wealth and suggests the foundations upon which 
a greater American commerce may be built: 


Approximate 


Share 
of U. S. in 
United States. World Total, 
Millions. Per Cent. 
Area (square miles)......... 3.6 Z 
PODUINIONE icc cevsnceveares a 102 6 
Corn product (bushels)...... 2,600 68 
Wheat product (bushels).... 911 20 
Cotton product (bales)...... 14 61 
Sugar product (pounds)..... 3,577 10 
Tobacco product (pounds)... 791 35 
Number of cattle on farms. . 59 15 
Coal product (short tons).... 534 40 
Petroleum product (barrels). 238 63 
Copper product (pounds).... 1,248 55 
Iron ore (long tons)........ 57 42 
Gold product (dollars)...... 93 20 
Stock of gold (dollars)...... 1,880 22 
Value of all farm products 
COUIOSED cecsacvcsea thea 9,751 t 
Value of manufactures (dol- 
CON vdevnedakwuennace 20,672 7 
Imports in fiscal year 1914 
COEUR cc ope wenctnees see 1,894 9 
Exports in fiscal year 1914 
S| OIE ISS 2,365 12 
Foreign trade, fiscal year 
IGE. CUOHASS). 05k ccvvecce 4,259 10 
Domestic trade, fiscal year 
poe AC) ar errr 40,000 7 
Railways (miles) ........... *259 38 
Aggregate wealth, estimated 
CHOUMNEE «o's tou xuducnaeric 140,000 7 
* Thousands of miles. + No data. 


Cotton Insurance 

The large cotton crop of this country this 
year, which, it is estimated, has cost approxi- 
mately 12 cents per pound to produce, and the 
market for which has of late been limited by 
the European war, has brought about unusual 
conditions in connection with insurance ‘and 
marketing. 

If the cotton is sold by the producers, and 
largely shipped to seaports for export, it is 
likely to cause great congestion in such ports, 
with correspondingly increased risk of large 
fires. It is, therefore, suggested that the 
farmers in country districts should co-operate 
to build fireproof warehouses for the storage of 
reasonable quantities of cotton. In this manner 
they could obtain the lowest possible rates for 
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insurance, and if such warehouses were bonded 
negotiable receipts could be issued against cot- 
ton stored therein and utilized by the owners. 
It has been also suggested that nine cents per 
pound shall be the price at which the insur- 
ance companies should insure cotton, with, of 
course, the right to replace insured cotton de- 
stroyed by fire. 


Allan Asher Audit Company, Atlanta, Ga. 

Allan Asher, president and general manager 
of the Allan Asher Audit Company of Atlanta, 
Ga., recently audited the affairs of the Florida 
Fire and Casualty Insurance Company of Jack- 
sonville, preparatory to the reorganization of 
that company, which was effected in the latter 
part of August. He is now auditing the Great 
Southern Fire Insurance Company of Louisville, 
Ky., whose accounting system he installed last 
year. Subsequently he will visit Paducah, Ky., 
and install his system of insurance accounting 
with the Ohio Valley Fire and Marine Insur- 
ance Company. Mr. Asher has also done system- 
atizing work as far north as New York city. 
Those identified with the Allan Asher Audit Com- 
pany are exceptionally well qualified, by both 
underwriting and accounting knowledge and ex- 
perience, to undertake the organization anl 
periodical investigation of accounting systems 
in fire insurance. In fact, it is claimed for the 
Asher system that it effects material savings in 
clerical help when compared with any other, 
and is complete and up-to-date in every respect. 
The company can give valuable and effective 
service to new as well as old clients, and in- 
vites correspondence. 


Philadelphia Stock Quotations 


The Philadelphia fire insurance companies’ 
stocks are quoted as follows by Bioren & Co. 
under date of August 29: 

Par. Last Sale. 


RURMROE ok ic acewtedrntedosercas 10 16% 
American Five ..cscccsdicccouse 100 91% 
AMOPICRM URIOR  66cccvdcevcnvee 25 24 
Cate FIle (ac eve ceccceveocesss 100 125 
DelOWGO =u on hans carve cdeeenunes 10 25 
Fire Asso. of Philadelphia.... 50 327% 
PYGRET DITO cocccccctavcheces 20 50 
Giver WEG cs iicincdescciccccwes 100 225 
Ins. Co. of North America.... 10 21% 
Ins. Co., State of Penna....... 100 100 
LUMDOFMIEDS. ... cccccccsccccevees 25 
MeCRMRIGG so. occ viccentsseSesgnieas 25 
Pennsylvania Life ............+- 100 405 
Peoples National........ ..++-. 25 17% 
RGMGMEE: 6c dccxiivcctccncéengedes 100 60 
United Firememns.........++.+++ 10 11 





New lowa Mutual 

The American Fire Association is a new mu- 
tual concern, recently organized at Sioux City, 
Ia. It is the intention of the company to write 
a general fire business in the trade limits of 
Sioux City. The officers are: President, C. R. 
McCutcheon; vice-president, M. A. Clark; 
treasurer, Fred .C. McCutcheon; secretary,’S. E. 
Morrison. 





Hartford Fire Brings Suit 

The Hartford Fire, Hartford, has filed-a suit 
for $5259 in the Circuit Court at Little Rock 
against the firm of Rainwater & Hellum, local 
agents at Morrilton, Ark. The company claims 
that the defendants issued a policy on an oil 
mill, a prohibited risk. The oil mill burned be- 
fore the daily report had reached the head 
office. ; 
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Fire Insurance 


ADOPT RESOLUTIONS 


Members of Fire Underwriters Club of 
Cincinnati Show Appreciation 





TO FAVOR CERTAIN COMPANIES 





Offer Thanks to Those Which Aided in Main- 
taining Fair and Correct Practices in 
Hamilton County 


The Fire Underwriters Club of Cincinnati has 
adopted the following preambles and resolu- 
tions: 


Whereas, The business of local agents is be- 
ing and has been seriously affected by unfair 
preferences shown by certain insurers to non- 
resident brokerage concerns, and, 

Whereas, The Fire Underwriters Club of Cin- 
cinnati is pledged to the maintenance of fair and 
correct practices in the conduct of the fire in- 
surance business in Hamilton County, Ohio, to 
the end that both the public and members of the 
club shall derive the greatest benefits practica- 
ble from the conduct of such business, and that 
there shall be no unfair discrimination between 
assureds, 


Now, Therefore Be It Resolved, That the 
members of this club hereby express their ap- 
preciation and approval of the support given to 
them by all companies in their efforts to main- 
tain correct and decent practices in the con- 
duct of the fire insurance business in Hamilton 
county and to accomplish the ends above re- 
ferred to. 

Be It Further Resolved, That the members of 
the Fire Underwriters Club hereby pledge them- 
selves to prefer or favor in the placing of their 
business such companies as support their loyal 
local representatives in their efforts to maintain 
the practices of this club and to bring about the 
ends above mentioned. 

And Be It Further Resolved, That a copy of 
these resolutions be forwarded to each company 
represented in Hamilton county. 


London Lloyds Policies 


We are advised that the secretary of Lloyds, 
London, recently wrote a broker in the United 
States as follows: 


There is no reason to suppose that a Lloyds 
fire policy held in America is not just as valid 
and reliable under the present war conditions 
as at any other time, or that the collection and 
remittance to America of a loss accruing under 
such a policy would take any longer now than 
usual. I have no information of anything es- 
pecially affecting American holders of Lloyds 
policies, and I believe the position so far as 
they are concerned to be quite normal. 

It is reported that certain Lloyds under- 
writers have opened an account with a New 
York bank for the reception of premiums and 
the payment of losses. 


May Increase Tobacco Hail Rates 


Companies in Kentucky writing tobacco hail 
insurance agree that the results of the 1914 
season, as in 1913, have been unprofitable. 
Higher rates are practically certain to be made 
effective before next season. The business is 
attractive, and it was thought that with the ad- 
justment bureau organized by these companies 
it would be possible to break even or better at 
the old rates of $1.50, $2 and $3 for $50, $75 and 
$100 per acre insurance, respectively. The ex- 
perience of this season, in spite of careful ad- 
justment, has shown that these rates are too 
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low, and a fifty per cent increase is now being 
discussed. Some of the companies state that 
unless the increase is put into effect they will 
discontinue writing this class. 


John E. Smith to Manage First National 


John E. Smith, who for some time past has 
been district manager for Eastern New York 
and the New York suburban field for the Con- 
tinental of New York, and was previously for 
seventeén years identified with the United 
States branch of the London and Lancashire of 
Liverpool as examiner in charge of the New 
England department, has been chosen as manag- 
ing underwriter for the First National Fire of 
Washington, D. C. The company is to be con- 
gratulated upon having secured the services of 
an experienced underwriter, who has received 
his training with such profitable and well-man- 
aged companies as those above named. 


Birmingham Conference 


A. M. Schoen, chief engineer for the South- 
Eastern Underwriters Association, was in Birm- 
ingham, Ala., recently, for the purpose of con- 
ferring with the local authorities relative to 
the recent raise of fifteen per cent in the fire in- 
surance rates. He conferred with the city com- 
missioners, the city engineer, chief of the fire 
department and the special insurance commit- 
tee of the Board of Trade. Others connected 
with the association also visited Birmingham. 
The purpose of the conference was to make sug- 
gestions as to best means of lessening the fire 
risk. Their finding will be reported to the 
South-Eastern Underwriters Ass ciation. 


National Security Fire, Lincoln, Neb. 

The National Security Fire is being organized 
at Lincoln, Neb., with a proposed capital of 
$100,000. Walter A. George, State treasurer, is 
the organizer. 


Hail Insurance in 1913 


Premiums and losses are those as appearing in the 
New York fire and marine insurance report. 





Ratio of 
Losses to 
NAME AND Location Premiums Losses Premi- 
oF CoMPANY. Received. Incurred. ums,%. 
/Etna, Hartford....... $48,025 $2,756 57.4 
American, Newark..... 35,841 17,950 50.1 
Bulgaria, Rustchuk.... 20,910 9,376 44.8 
Central Nat’l, Chicago. 54,070 27,650 51:1 
Cologne, Cologne...... 860 203 23.6 
Commerc’! Union, Lon. 32,668 18,937 57.9 
Fire Reassurance, Paris 15,810 5,709 36.1 
Firemans F., San Fran. rae ae 
German Alliance, N.Y. 502 163 32.5 
German-American, N.Y. 11,318 5,759 Pek 
Home, New York..... 138,350 52,359 37.8 
International, N. Y.... 23,214 8,823 38.0 
Jakor, Moscow ........ 14,509 6,618 45.6 
L. & L. & Globe, Liv.. © OS. ateranes aay 
Mechs. & Traaers, New 
COPIEONS ccs cerccsne 14,514 1,787 12.3 
Minerva, Cologne...... 368 87 23.6 
National, Hartford..... 109,941 48,979 44.6 
Nat’! Union, oe 27,843 16,744 60.5 
Northwestern F. & M., 
Minneapolis ........ 348,773 134,357 39.1 
Northwestern National, 
ilwaukee ......... 181,885 85,000 46.7 
Orient, Hartford ...... 59,328 29,821 49.4 
Palatine, London...... 32,669 18,681 57.2 
Peoples Nat'l, Phila... 140,818 56,106 89.8 
Rossia, St. Petersburg. 18,216 7,099 89.0 
Salamandra, St. Peters- 
GE as 2 oi 505 een 17,410 6,617 88.0 
Springfield F. and M., 
Springfield ......... 33,691 81,774 94.3 
St. Paul F. & M., St. P. 884,112 111,090 33.2 
| eer $1,710,607 $703,945 41.2 
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Brookmire’s Forecast 

Brookmire’s Forecaster of September 7 1. 
ports a strong undertone in the steel market, a 
mixed situation in dry goods, restricted trade 
in lumber and nearly normal conditions jp 
leather. It advises against shipping gold to 
meet foreign obligations, particularly as grain 
exports are largely increasing. Prospects are 
very satisfactory for the steel business for the 
next few years, and a good volume of businegs 
in dry goods is looked for this fall, in the West 
and Northwest especially. 


Fire Insurance Laws, Taxes and Fees 

The fourteenth annual edition of “Fire In. 
surance Laws, Taxes and Fees,” a most valy- 
able and convenient guide to fire underwriters, 
has just been issued, following the adjournment 
of the many State and Territorial Legislatures 
which have been in session during the current 
year. This work has been carefully revised to 
date of publication, much new information has 
been incorporated in it, and the matter relat- 
ing to each State and Territory has been sub- 
mitted to the respective insurance officials 
thereof for approval or correction. Thig use- 
ful publication embraces, in quickly available 
form, synopes of and quotations from the sta- 
tutes concerning some thirty-five topics, the 
matter relating to each State being grouped to- 
gether and the subjects alphabetically arranged. 
In addition, to further facilitate its use, the en- 
tire book is completely indexed, one of its most 
useful features being a series of subject in- 
dexes. Section II, of the United States Tariff 
Act of 1913, which relates to the one per cent 
tax levied upon the income of insurance and 
other corporations, is reprinted in full. Laws 
forbidding rebating or discrimination are treated 
in this volume, as are also laws requiring rat- 
ing schedules to be filed. 

Under the head of State Requirements, the 
following data are given: Agents Defined; 
Agents’ Licenses; Anti-Coinsurance; Anti-Com- 
pact; Anti-Discrimination; Annual Statements; 
Attorney; Cancellation of Policy; Capital Re- 
quired; Commissions to Non-Residents; De- 
posits; Domestic Companies; Examinations; 
Fees; Fire Department Tax; Fire Marshal; 
Foreign Companies’ Home Office Statements; 
Impairment; Investments Prescribed; Licensed 
Brokers; Limit on a Single Risk; Lloyds; 
Miscellaneous; Mutual Companies; Preliminary 
Documents; Publication; Rating Schedules to 
Be Filed; Reciprocal Law; Reinsurance; Reit- 
surance Reserve; Resident Agents; Semi-An- 
nual Statements; Standard Policy; Taxes; Tax 
Statements; Valued Policy. County and muni- 
cipal taxes and fees levied upon companies and 
agents are also listed, and this information will 
be found serviceable in estimating the expense 
of operating in a given State or locality. 

A copy of this practical book should be con- 
stantly within reach of every fire insurance 
manager and field man. It is in itself the equi 
valent of a large library of law books, with the 
advantage of being so conveniently arranged 
and indexed that the information desired ca? 
be found almost instantaneously. 

“Fire Insurance Laws, Taxes and Fees” is 4 
book of 496 pages, considerable increases in 
size having been necessitated annually by the 
many new enactments in the last few years: 
and by the insertion of new information. The 
work is handsomely bound in law.sheep, and it 
may be procured at $5 per copy (postpaid) from 
The Spectator Company, 135 William street, 
New York. 
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Fire Insurance 








TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Htamburg Bremen 
_ ~#treInsurance Company 
HAMBURG, GERMANY _ 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 
H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED IN UNREPRESENTED POINTS 











TEXAS LEGISLATION 


Will Offer Proviso to be Inserted in Bonded 
Warehouse Bill 


The State Insurance Commission, through 
Wallace Inglish, a member of the commission, 
will recommend to the legislature now in spe- 
cial session that a proviso be inserted in the 
bonded warehouse bill, under consideration by 
the lawmakers, requiring cotton stored in these 
bonded warehouses to be insured only in com- 
panies licensed and authorized to do business in 
Texas, It is pointed out that unless this pro- 
viso is inserted it may result seriously for the 
farmers and others storing their cotton in these 
warehouses, because the State has no super- 
vision over unlicensed or unauthorized com- 
panies. The Texas Ginneis Association appear 
also to favor such an amendment—at least Dab- 
ney White, its secretary, favors it and may also 
appear before the legislative committees hav- 
ing in charge the enactment of this measure. 


Second International Exposition of Safety 
Plans are rapidly formulating which will 
make the Second International Exposition of 
Safety and Sanitation, to be held at Grand Cen- 
tral Palace, December 12 to 19, under the direc- 
tion of the American Museum of Safety, one of 
unusual scope and interest. The stimulus which 
was given to the movement for greater safety, 
48 Well as the concerted effort in the great 
industries by the First International Safety 
Exposition, which was held last year, has been 
loted throughout the entire country, and it is 
planned that the second exposition will exceed 
the first in every way. 
The same general principles and objects hold 
800d for this exposition as for the initial one, 
namely, it will be shown how the health and 
safety of the worker is looked after in the 
‘arious American industries, manufacturing, 
trade, railroading, building, business and engi- 
Neering, as well as the method which has been 
‘dopted for the welfare and education of em- 
bloyees, Paramount, however, in this year’s 
“position will be the vastly import subject of 
fre Prevention. One day during the exposition 
Will be set aside as Fire Prevention Day. Safety 
. Sea, which in reality is a kindred subject to 
Pi Prevention, will fill an important place at 
al Second safety exposition. Exhibits in this 
egy will include many interesting and 
oo devices from all over the country. 
maid the exhibits in the fire prevention de- 
a a will likewise be interesting to visi- 
vention are studying safety at sea, as the pre- 
verti of fire at sea is of just as vital im- 
al € as lifeboat equipment or wireless ap- 
tus, Thus, it is that a large number of the 


fire prevention equipment exhibits, such as au- 
tomatic sprinklers and fire extinguishers, may 
also be classed as marine safety devices, as they 
fill the double purpose of promoting safety on 
land as well as safety on the sea. The scope of 
the exposition will be limitless, embracing 
everything devoted to health, sanitation, safety, 
accident prevention, education, welfare and the 
advancement of the science of industry. It is 
an excellent opportunity for the large industries 
and for manufacturers to educate the public in 
what they are doing to conserve and improye 
the lives that are dependent on them. 


Boston Board Adopts Term Rule 


The Boston Board has unanimously adopted 
the term-rule basis of seventy-five per cent ad- 
ditional to the annual rate for each year up to 
five years on buildings. The board adopted a 
“disclaimer’’ clause arising out of the recent 
extension of the building laws and similar to 
that now provided for in the New York standard 
policy; and the ‘demolition and increased cost 
of construction” clause was also adopted at an 
additional charge of fifteen per cent per annum 
on brick buildings and twenty-five per cent on 
frame. 


Inspection of Risks 


LITTLE ROCK, September 8.—Insurance Com- 
missioner C. E. Cunningham has made an im- 
portant ruling relative to the making of agents’ 
inspection reports under the new insurance law. 
The law requires an agent to make an inspection 
of every risk before writing it, under penalty of 
fine and forfeiture of right of his company to 
do business in the State. The inspection re- 
port is a long and tedious document, especially 
that covering tornado and fire risks. Heretofore 
separate inspection reports have been required 
of fire and tornado risks, even where written on 
the same pieec of property and by the same 
company, although the inspection covers the 
same points as to hazard, etc., in each case. The 
Insurance Commissioner holds that it will not 
be necessary for the agent to make a separate 
report for tornado insurance where the risk has 
already been written by the same company for 
fire insurance. Such a report, he says, is not 
reasonable, as all the points were covered in the 
fire insurance report. 

The new law is a very exacting statute, as it 
requires the agent to visit the property per- 
sonally and make an inspection before insuring 
it. As most property written for fire insurance 
is also written for tornado by the same com- 
pany, the new ruling will relieve the insurance 
agents of a considerable amount of extra work. 


Fire Notes 

—A leading marine insurance agency in a neutral 
foreign country desires to reach an agreement with 
American or foreign companies willing to cover waft 
risks. Further particulars appear in another column 
of this issue of THE SPECTATOR. 

—The Security of New Haven has added the coun- 
ties of Orange, Sullivan, Dutchess and Ulster, New 
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York, to the territory of Special Agent Carl A. Stroe- 
bel, who already covers suburban New York and 
Northern New Jersey. Percy B. Jarvis will continue 
as special agent for the rest of New York State. 

—The International Clay Products Bureau is pre- 
paring sample chimneys with fire-clay lining which 
are to be exhibited in many State buildings wnder 
special agreements with officials. The Bureau is co- 
operating with the National Fire Protection Associa- 
tion in the active work of eliminating the large losses 
from defective flues. 


—Insurance Commissioner Hardison’s inqairy ‘ifito 
the amounts at risk in the congested districts of cities 
has caused some leading companies which have arrived 
at their net figures for Boston to notify their Boston 
agents that they must drop lines in the congested sec- 
tion, one large company intending to cut the amount 
at risk over sixty per cent. 


—At the annual meeting of the Michigan Local Fire 
Agents Association, held in Grand Rapids, Mich., the 
following officers were elected: President, James M. 
Crosby; vice-presidents, B. P. Barnes, Manistee; W. 
W. Wright, Jackson; V. S. Maloney, Cheboygan; 
Leo K. Hennes, Detroit; Victor E. Schwalin, Saginaw, 
and Chas. M. Thatcher, Escanaba; secretary, W. A. 
Eldridge, Detroit. 

—The Peoples National and the United Firemens, 
Philadelphia, will discontinue on October 11 their 
general agency for North and South Carolina, now 
with Harvey Lambeth & Bro., Charlotte, N. C., and 
these States will report direct to the home office. D. 
M. Murchison of the general agency has been ap- 
pointed State agent, and Walton Lambeth special 
agent for the two States. 


—Walter H. Simonsen and J. E. Schuyler, both 
very well known in New York insurance circles, have 
formed a partnership for the transaction of a general 
insurance business. Mr. Simonsen will handle the 
liability, compensation and fire business, while Mr. 
Schuyler will look after the health, accident and life 
end. This is a very promising combination and de- 
serves success. The firm will locate at 111 Broadway, 


—It is stated that a Brooklyn (N. Y.) title insur- 
ance company is refusing to accept fire insurance poli- 
cies of foreign companies other than those domiciled in 
England. In this connection it should be borne in 
mind that a foreign company, to be licensed in New 
York State, must have at least $500,000 in this country 
for the protection of American policyholders, and that, 
in some respects, the requirements of such companies 
are more rigid than are those concerning American 
companies, 


—The National Star-Spangled Banner Centennial is 
being celebrated in Baltimore, Md., this week. It was 
while an attack on Baltimore by a British force was 
in progress during the War of 1812, a century ago, that 
Francis Scott Key was inspired to write the words of 
our national anthem—“The Star-Spangled Banner.” 
In commemoration of this patriotic event the city of 
Baltimore has prepared a historical programme of the 
celebration, comprising the eight days, September 
6—13, inclusive, together with the story of Baltimore, 
in the form of a handsome book of 165 pages, which is 
embellished by numerous illustrations, portraits, maps, 
etc. Through the courtesy of Maury & Donneily-Will- 
iams & Thompson Company of Baltimore we have been 
furnished with a copy of this interesting book, 





THE SPECTATOR 





Thursday 














Desk Room To Det 





—__= 


Agency Wants. 








ESTERN office of large New York con- 
cern has desk and desk room space to let in 
large desirable office, with use of telephone, in 
Insurance Exchange Building, Chicago, $15. 
per month. References required. Address 


S. D. K., care of THE SPECTATOR 
P. O. Box 1117, New York City, N. Y. 








Company Representation Wanted 











AGENCY SUPERVISOR 
with a clean, successful record is open for a General Agency 
with an Old Line Company. 
Address, ‘‘SSUCCESSFUL”’ Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 














Ligency Wants. 


“ACME” $15.00 


Limited Accident and Sickness Policy 








For Loss of Life - ° ° Regular Public Convey- 
EGR: | lames mame 
or Loss oO ands - ; y 

For Loss of Both Feet - 2 $5, $7, 

For Loss of One Hand and One Foot 

For Loss of One Hand - 

For Loss of One Foot i, 1,250.00 1,875.00 

For Loss of One Eye - - 750.00 1,125.00 
-— 22 

Loss of Time by Accident - -. 500 ~ 0.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 








WAR RISK 


One of the leading Marine Insurance 
Agencies in a neutral foreign Country, 
wishing to protéct its customers against the 
war risk; would like to reach an agreement 
with American or Foreign Companies willing 

- to cover the said risk. Highest references 
or guarantees will be given. Address 
“UNDERWRITER?” care of The Spectator 
P. O. Box 1117, New York City, N. Y. 
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STOCK SALESIEN 
TAKE NOTICE 


SHENANDOAH LIFE INSURANCE CO. 


(Organizing) 


ROANOKE, VIRGINIA 


Proposed Capital Stock, $500,000.00. 
Strong local and State-wide endorsements. 
Over 600 subscribers already secured. 


Splendid territory, valuable leads and liberal contracts to a 
few first-class Stock Salesmen. 


Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 














A Few Salaried Positions 


ARE NOW OPEN TO MEN OF ABILITY AS OR- 
GANIZERS AND PERSONAL PRODUCERS WHO 
WILL APPRECIATE AN OPPORTUNITY TO 
BETTER THEIR CONDITION AND GROW 
WITH AN AGGRESSIVE YOUNG COMPANY 
HAVING AMPLE CAPITAL AND ISSUING A 
POLICY IN WHICH LIFE AND ACCIDENT 
INSURANCE ARE UNIQUELY COMBINED. 


Address, with full particulars, 


UNITED LIFE AND ACCIDENT 
INSURANCE COMPANY 


UNITED LIFE BUILDING, 
CONCORD, NEW HAMPSHIRE, 

















STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


| City, N. Y. 








An interesting proposition to those carrying 


FRATERNAL INSURANCE 


} Liberal Commission to Agents 
“AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
136 
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